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CHINA SECURITIES REGULATORY COMMISSION
SHANGHAI STOCK EXCHANGE

The Company prepared its 2023 Interim Report in accordance with relevant regulations and guidelines
set forth by the China Securities Regulatory Commission and the Shanghai Stock Exchange, including
the Standards for the Contents and Formats of Information Disclosure by Companies Offering
Securities to the Public No. 3 - Contents and Formats of Semi-Annual Reports, the Shanghai Stock
Exchange Listing Rules and other relevant regulations and guidelines. This is a free translation into
English of a report issued in China and is provided solely for the convenience of English-speaking
readers. This report should be read in conjunction with, and is construed in accordance with, China
law and professional auditing standards applicable in China. Should there be any inconsistency
between the Chinese version and the English version, the Chinese version shall prevail. Investors
can access the Company’s 2023 Interim Report on the website of the Shanghai Stock Exchange
(www.sse.com.cn).

Financial statements signed and sealed by the legal representative (Chairman), person-in-charge of accounting
Index of (chief financial officer) and person-in-charge of the accounting department (head of the accounting department)

documents The original reviewed report with the seal of the accounting firm and signatures and seals of the certified public
available for  accountants

inspection The originals of all Company documents and manuscripts of announcements publicly disclosed during the

Reporting Period
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[&T} About CSCEC

The world's 1@ rg @St investment and construction conglomerate
Ranked 13th in Fortune Global 500
Ranked 4th in Fortune China 500

Ranked 1 st in ENR Top 250 Global Contractors
Continued to maintain the £0 P credit rating in the industry worldwide
Received the G rade A rating from the SASAC of
the State Council 1 8 times

Remained a constituent in important indices such as SS E 50

Index FTSE China A50 Index, and
MSCI China A50 Connect Index

n@ Major operating

Newly signed contract value Revenue Net profit attributable to
: R M B 2 253 8 R M B 1 1 1 3 3 , shareholders of the Company
| ! ' RM B28.97 ciier

billion i billion
a year-on-year increase of a year-on-year increase of ! ayear-on-year increase of

1.3 4.9, 1.6

Weighted average net return on Net assets per share Net cash flows from
assets attributable to ordinary operating activities
' shareholders '
- 1.30- - RM B-1056 billion
RM B9.36wsw

maintaining its industry-leading : a year-on-year decrease
position 4 8 i in net outflow of
5 an increase of % :

over the end of R M B 58 50 bilion

the previous year
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cm Housing construction engineering

Newly signed contract value

‘ RMB1,449.3.ic
a > RVBIA9S

0

EE[ Infrastructure construction and investment

Newly signed contract value

» RM B555.4bi|lion

a year-on-year increase of 7 - 9%

@ Real estate development and investment

Contracted sales

RMB241.2....

Revenue

RMB127.5 61

Survey and design

Newly signed contract value

> R IVI B 7 . 9 billion

@@ Overseas business

Newly signed contract value

S \s » RM 8623 billion

-~
S
L N

a year-on-year decrease of 9 . 5%
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a year-on-year increase of 29 o 7 %

a year-on-year decrease of 1 6 o 1 %

a year-on-year increase of 27 0 4%

Revenue R IVI B7366 billion

a year-on-year increase of 8 . 4%

Revenue R IVI B 241 3 billion

a year-on-year increase of 8 . 0%

Contracted sales area

9 . 80 million square meters
a year-on-year increase of 3 5 . 2%

New land reserve 3 -30 million square

meters

Land reserve 87 . 50 million square

meters as at the end of the Reporting Period

Revenue R M B 5 -3 billion

a year-on-year increase of 5 . 6%

Revenue R M B 54. 5 billion

a year-on-year decrease of 2 . 8%
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IMPORTANT NOTES

I The Company’s Board of Directors, Board of Supervisors and its directors, supervisors and officers
guarantee that this Interim Report contains true, accurate and complete information and no false
representations, misleading statements or material omissions, or otherwise they will accept several
and joint legal responsibility.

1. This Interim Report was passed at the 43rd meeting of the third session of the Board of Directors of
the Company, at which all the Directors of the Company had attended.

1. This Interim Report is unaudited. Ernst & Young Hua Ming LLP (Special General Partnership) has
reviewed the 2023 interim financial report of the Company and issued a review report.

V. Zheng Xuexuan, the Company’s legal representative (Chairman); Wang Yunlin, person-in-charge of
the accounting affairs (chief financial officer); and Xie Song, person-in-charge of the accounting
department (head of the accounting department) guarantee that the financial report set out in this
Interim Report is true, accurate and complete.

V. The proposed profit distribution plan or the proposed conversion plan of reserves to share capital for
the Reporting Period as resolved and passed by the Board of Directors

N/A
VL. Risk statement with respect to forward-looking statements
¥ Applicable N/A

This Interim Report contains certain forward-looking statements made on subjective assumptions and judgments
on future policies and economic trends, which may differ from the actual results or trends due to a range of
variables.

The forward-looking statements regarding future plans, development strategies, etc. contained in this Interim
Report do not constitute a material commitment by the Company to investors, and investors are advised to
exercise attention.

VIl. Whether there is any non-operating occupation of funds of the Company by the controlling
shareholder and other related parties

No

VIII.  Whether the Company has provided any guarantee in favor of external parties in violation of the
prescribed decision-making procedures

No

IX. Whether more than half of the Directors are unable to guarantee the truthfulness, accuracy and
completeness of this Interim Report disclosed by the Company

No
X. Warning on major risks
During the Reporting Period, the Company was not exposed to major risks.

The Company has described possible related risks in detail in this Interim Report. Please refer to “(I) Potential
risks” in “V. Other Disclosures” under Section lll “MANAGEMENT DISCUSSION AND ANALYSIS”.

XI. Miscellaneous
™ Applicable N/A

In addition to the reviewed financial data, the business data used in this Interim Report comes from the
management of the Company.

INTERIM REPORT 2023 | 3
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SECTION |
DEFINITIONS

In this Interim Report, unless the context otherwise requires, the following words shall have the following meanings:

Definitions

CSCEC/the Company

China State Construction Engineering Corporation Limited (FREEHR R HERAE)

China State Construction/the
Group

China State Construction Engineering Corporation (FEZNEFFRAT)

China Construction First
Group Corporation to Eighth
Engineering Division

China Construction First Group Corporation Limited to China Construction Eighth Engineering
Division Corp. Ltd. (TEZA—FER)ERATDEFERRNE/\TERBRAF)

Xinjiang Construction &
Engineering

CSCEC Xinjiang Construction & Engineering (Group) Co., Ltd. (T23EE T (ER)EEAT)

COHL

China Overseas Holdings Limited ((FE/EINEFBRAF)

CSCEC International

CSCEC International Construction Co., Ltd. (FEEREIEERAFE) (formerly known as China
State Construction Engineering Corporation International Operations (FEZHE R LiZAT))

China Overseas

The real estate development brand and business owned by China Overseas Land & Investment
Ltd. (REEINE EBRAT]) (00688.HK), a subsidiary of COHL

CSC Land

The real estate brand and business other than “China Overseas” that CSCEC is engaged in

China Overseas Land &
Investment

China Overseas Land & Investment Ltd. (FEEINEEBGRAF) (00688.HK)

CSCl

China State Construction International Holdings Limited (FEZ2REPREFBRAF) (03311.HK)

China Overseas Grand Oceans

China Overseas Grand Oceans Group Limited (FEEIINEEEFAGRAE]) (00081.HK)

CSC Development

China State Construction Development Holdings Limited (FREREA I EFHFRAE) (00830.HK)

China Overseas Property

China Overseas Property Holdings Limited (/8% L £FHB R A F)) (02669.HK)

West Construction

China West Construction Group Co., Ltd. (FEFEIEIL DB RAE) (002302.82)

China Southwest Architecture

China Southwest Architectural Design and Research Institute Corp., Ltd. (FEERFAREIZITR
FRERATE)

CSC Finance

China State Construction Finance Co., Ltd. (T S EEAF)

China Construction Fangcheng

China Construction Fangcheng Investment & Development Group Co., Ltd. (AR AL EE
FBRAE])

China Construction Capital

China Construction Capital Holdings Co., Ltd. (A AERERAT)

China State Decoration

China State Decoration Group Co., Ltd. (FEZHREIRELGEAT)

China Construction
Infrastructure

China Construction Infrastructure Co., Ltd. (FERIEERMIZHERAT)

CSCDC

China State Construction Development Co., Ltd. (FEEZHRLZEGEAT)

China Construction Science
and Industry

China Construction Science and Industry Corporation Ltd. (TR TEHERAT)

China Construction Science &
Technology

China Construction Science & Technology Group Co., Ltd. (FERHYEHFIE R AE)

China Construction
Communications

China Construction Communications Engineering Group Co., Ltd. (PR BEIEEREREAT)

China Construction Harbour
and Channel Engineering
Bureau

China Construction Harbour and Channel Engineering Bureau Group Co., Ltd. (BB ERE
FRAF])

Articles of Association

Articles of Association of China State Construction Engineering Corporation Limited

Reporting Period

From January 1, 2023 to June 30, 2023

| CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED
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SECTION I
COMPANY PROFILE AND KEY FINANCIAL INDICATORS

l. Information of the Company

Chinese name RERRENDERAT

Chinese abbreviation FERR

English name China State Construction Engineering Corporation Limited
English abbreviation CSCEC

Legal representative Zheng Xuexuan

Il. Contact Details

Secretary to the Board of Directors

Name Xue Keqging

Address ggi;)ngortune International Center, Building 3, Courtyard 5, Anding Road, Chaoyang District,
Tel 010-86498888

Fax 010-86498170

Email ir@cscec.com

lll. Overview of Changes in Basic Information

Registered address No. 15, Sanlihe Road, Haidian District, Beijing

Historical change of the registered /

address

Office address ggﬁngortune International Center, Building 3, Courtyard 5, Anding Road, Chaoyang District,
Postal code of the office address 100029

Website WWW.CSCEC.Com

Email ir@cscec.com

Index for changes during the Reporting /

Period

IV. Overview of Changes in Information Disclosure and Place for Inspection
of Interim Report

Name of newspaper designated by the
Company for information disclosure

Website for publishing this Interim Report WWW.SS€e.com.cn

Board office of CSCEC, CSC Fortune International Center, Building 3, Courtyard 5, Anding
Road, Chaoyang District, Beijing

Index for changes during the Reporting /
Period

China Securities Journal, Shanghai Securities News, Securities Times and Securities Daily

Place for inspection of this Interim Report

V. Overview of Stocks

Type Stock exchange Abbreviation Stock code Original ticker
A share Shanghai Stock Exchange CSCEC 601668 N/A

INTERIM REPORT 2023 |
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VI. Other Relevant Information

™ Applicable [ N/A

Name Ernst & Young Hua Ming LLP (Special General Partnership)

. ) ) Rooms 01-12, Level 17, Ernst & Young Tower, Oriental Plaza, No. 1
Accounting firm engaged by the Office address East Chang An Avenue, Dongcheng District, Beijing, the PRC
Company (domestic) N :

ames o )
signatories Zhou Ying, Shen Yan

VIl. Key Accounting Data and Financial Indicators of the Company
() Key accounting data

Unit: 000 yuan Currency: RMB

i i Same period YoY
Key accounting data EECT T Ao — i —~ Change YoY (%)
(January to June)  After adjustment Before adjustment

Revenue 1,113,313,056 1,061,226,623 1,060,771,087 4.9
Profit before income taxes 49,634,357 52,033,355 52,020,085 -4.6
Net profit attributable to shareholders of 28,972,340 28,513,926 28,503,338 16

the Company
Net profit attributable to shareholders of

the Company after deducting 26,434,416 24,882,496 24,871,761 6.2

non-recurring profit or loss
Net cash flows from operating activities -10,560,053 -69,064,090 -68,872,020 /

As at the end of the As at the end of last year

X . Change YoY (%
Reporting Period  After adjustment Before adjustment . (%)

Net assets attributable to shareholders

of the Company 395,656,476 384,322,141 384,322,141 2.9
Total assets 2,829,157,158 2,652,9083,306 2,652,9083,306 6.6
(I) Key financial indicators
i i Same period YoY
Key financial indicators Reporting Period . 2 . Change YoY (%)
(January to June)  After adjustment Before adjustment
Basic earnings per share (RMB/share) 0.70 0.68 0.68 2.9
Diluted earnings per share (RMB/share) 0.70 0.68 0.68 2.9
Basic earnings per share (RMB/share)
after deducting non-recurring profit or 0.63 0.59 0.59 6.8
loss
Weighted average return on net assets Decrease by 0.65
(%) fe 7.95 799 percentage point
Weighted average return on net assets
: . - Decrease by 0.30
gtsesr(g/sductlng non-recurring profit or 6.66 6.96 6.96 percentage point

Net assets per share attributable to

ordinary shareholders (RMB/share) 2620 8.31 8.31 12.6

6 | CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED



SecTION I coMPANY PROFILE AND KEY FINANCIAL INDICATORS NN

Explanation on the key accounting data and financial indicators of the Company
¥ Applicable [ N/A

(D When calculating earnings per share, the restricted shares that have not yet met the unlocking conditions and
become invalid are deducted from the weighted average number of ordinary shares issued by the Company.

@ According to relevant accounting requirements, when calculating earnings per share, the dividends or interests of
other equity instruments such as preference shares and perpetual bonds and restricted shares shall be excluded from
the net profit attributable to shareholders of the Company.

(3 The net assets per share attributable to ordinary shareholders are the net assets attributable to shareholders of the
parent company deducting other equity instruments, and then divided by the total number of issued shares as at the
end of the Reporting Period.

@ The Company performed retrospective adjustments to the data of the same period last year in accordance with the
relevant requirements under accounting standards due to business combination under common control.

For details, please refer to Note XI “SHARE-BASED PAYMENT”, Note V. 67 “Earnings per share” to the financial
statements under Section X “FINANCIAL REPORT”, and 2. “Return on net assets and earnings per share” under
SUPPLEMENTARY INFORMATION, Note XIV. 3 “Comparative Amounts” and other relevant information.

VIIl. Differences in Accounting Data under Domestic and Foreign Accounting
Standards

O Applicable ™ N/A

() Differences of net profit and net assets attributable to shareholders of the Company in the
financial report disclosed in accordance with the International Accounting Standards and
Chinese accounting standards

O Applicable ™ N/A

(I) Differences of net profit and net assets attributable to shareholders of the Company in
the financial report disclosed in accordance with the foreign accounting standards and
Chinese accounting standards

O Applicable ™ N/A
() Explanation on differences between domestic and foreign accounting standards:

O Applicable ™ N/A

INTERIM REPORT 2023 | 7
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IX. Statement of Non-Recurring Profit or Loss
™ Applicable [ N/A

Unit: 000 yuan Currency: RMB

Note

Non-recurring items Amount (if applicable)

Profit or loss from disposal of non-current assets 47,566 /

Government grants (except for the government grants closely related to the normal
operation of the Company and received constantly at a fixed amount or quantity

in accordance with a certain standard in compliance with national policies and 803,936 /
regulations) accounted for in profit or loss for the current period

In addition to the normal operation of the Company’ s effective hedging business, profit/
loss arising from changes in fair value of financial assets held for trading and financial 4.009 /

liabilities held for trading, and investment income from disposal of financial assets
held for trading, financial liabilities held for trading and other debt investments
Fund possession fee received from non-financial enterprises which are included in profit
. 101,900 /
or loss for the current period

Reyelfsgl of the provision on receivables and contract assets for impairment on an 1988042 /
individual basis ’ ’

Investment income from disposal of subsidiaries -6,084 /
Profit or loss from non-operating activities or occasional matters 153,837 /
Other non-operating income and expenses than the above items 757,769 /
Less: Impact on income tax 647,984 /

Impact on non-controlling interests (after tax) 165,067 /
Total 2,537,924 /

The Company shall explain the reasons for defining the non-recurring profit or loss items in accordance with the
definition of the Explanatory Notice of Corporate Information Disclosure of Public Securities Offering No. 1 — Non-
recurring Profit or Loss (AFERITIESHN AR ERRERBEMELAEE1S — FEBMME)), and defining the non-
recurring profit or loss items set out in the Explanatory Notice of Corporate Information Disclosure of Public Securities
Offering No. 1 — Non-recurring Profit or Loss as recurring profit and loss items.

O Applicable ™ N/A
X. Miscellaneous

O Applicable ™ N/A

8 | CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED



SECTION 1l

secTION Il MANAGEMENT DIScUSSION AND ANALYSIS [N

MANAGEMENT DISCUSSION AND ANALYSIS

I. Explanation on the Company’s Principal Businesses, Business Model and
Industry Information during the Reporting Period

(I) Principal businesses and business model

As one of the most integrated and largest
investment and development conglomerates
worldwide boasting the longest history of
specialized development and market-oriented
operation, CSCEC is a market leader in
housing construction engineering, infrastructure
construction and investment, real estate
development and investment, survey and design,
etc. It ranked 13th in Fortune Global 500 (2023)
and 4th on the list of Fortune China 500, and
topped the list of the Top 250 Global Contractors
published by Engineering News-Record (ENR).
CSCEC received the Grade A rating from the State-
owned Assets Supervision and Administration
Commission (SASAC) of the State Council 18
times. The three leading global rating agencies, i.e.,
S&P Global Ratings, Moody’s Investors Service
and Fitch Ratings, assigned to CSCEC A/A2/
A ratings (respectively) with a “Stable” outlook,
the highest credit ratings among peer companies
worldwide.

CSCEC stands as one of the most competitive
investors in China, specializing in real estate
development, financing and investment for
construction projects and integrated urban
construction. Featuring a “four in one” business
model integrating planning and design, investment
and development, infrastructure construction and
housing construction engineering, it provides
turnkey solutions covering all aspects, processes,
and elements for urban development projects,
giving priority to the synergization of internal
resource integration and business development.

Having grown its global footprint in more than
100 countries and regions, CSCEC, as the largest
engineering contractor in the world, specializes
in a broad range of businesses covering all
aspects related to urban development and
project construction. The Company possesses
comprehensive design, construction and land
development capabilities, as well as a complete
industry chain of construction products ranging
from research and development (R&D) on
products and technologies, survey and design,
real estate development, construction contracting,
equipment manufacturing and asset operation to
property management. CSCEC is widely noted
as the developer of some of the most technically
sophisticated and structurally complicated super-
high-rise buildings (300 meters and above) in
China.

Ranked 1 3th

in Fortune Global 500 (2023)

Ranked 4th

in Fortune China 500

Ranked 1 st

in ENR Top 250 Global Contractors

Received the G ra d e l \rating from

the SASAC of the State Council 18 times

Ratings on CSCEC by three leading global
rating agencies

A A2 A

S&P Global
Ratings

Moody’ s
Investors Service

Fitch Ratings

INTERIM REPORT 2023 |

9



I S:=CTION Il MANAGEMENT DISCUSSION AND ANALYSIS

10

e

Bulidauibua
uoI}onJisuod buisnoH

CSCEC has an absolute advantage in this field. It has adhered to the marketing strategy of
“upscale markets, customers, and projects” and the business strategy of “high-quality
and cost-effective solutions”. By continuously tapping its potential and pursuing high-quality
projects, the Company is committed to providing global customers with one-stop integrated
services for high-profile, large, sophisticated, advanced, complicated and special construction
projects. The Company has built a large number of landmark buildings in niche segments
such as super high-rises, large venues, industrial plants, office buildings, hotels, hospitals,
and schools, establishing itself as the pacesetter in the Chinese and even the global housing
construction markets.

=

JUsW]SaAUl pue
uoI19NJ1SUOI ainjonJiselu|

Placing equal emphasis on infrastructure construction and project investment, CSCEC has
achieved rapid development in infrastructure construction covering urban rail transit and high-
speed rail systems, extra-large bridges, expressways, municipal roads, urban integrated pipe
corridors, ports and waterways, electric power, mining, metallurgy, petrochemicals, airports,
and nuclear power plants in China and abroad, and has completed many classic projects
leveraging its strengths in technology, management and human resources. Meanwhile, building
on its strong capital strength, CSCEC has become a first-class infrastructure investor and
developer in China. It has successively invested in and completed a large number of high-
profile national and local projects in China, and has gained widespread recognition in the fields
of BT, BOT, PPP and other financing and investment construction models. The Company has
established long-term strategic partnerships for infrastructure investment and construction in
several provinces (regions) and municipalities and dozens of major Chinese cities. The Company
operates infrastructure construction in dozens of countries and regions in North America,
Central America, Hong Kong and Macao SARs, Southeast Asia, North Africa, Central and West
Africa, South Africa, the Middle East and Central Asia.

CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED
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CSCEC owns two real estate brands, China Overseas and CSC Land. China Overseas
encompasses all real estate business of COHL, and has always ranked among the most valuable
property brands in China. With real estate business operations in dozens of economically
dynamic cities in the Guangdong-Hong Kong-Macao Greater Bay Area (GBA), the Yangtze River
Delta, the Beijing-Tianjin-Hebei Region and other national strategic development regions, China
Overseas maintains a well-established and balanced nationwide strategic business network. It
is committed to establishing itself as an outstanding international real estate development and
operation group, so as to accelerate the formation of a business structure focusing on housing
development, supplemented with high-quality commercial property development and operations
as well as healthcare and other emerging businesses. CSC Land, as the brand name adopted
for real estate business operations across the Company’s divisions and design institutes,
focuses on four segments including real estate development, urban renewal, asset operation
and integrated services in first-and second-tier cities. CSCEC is committed to achieving vertical
integration of a wide variety of operations ranging from investment, property development,
design and construction to property operation and services. By enhancing internal resources
integration and coordinated business development and leveraging cutting-edge construction
technology, advanced real estate development philosophy and first-class property service
quality, it has established a sophisticated investment operation and risk management system for
the real estate business segment, and gained a unique competitive advantage in the industry
chain.

JUBWI]SaAUI pue
juawdojanap ajelso [eay

CSCEC is the largest integrated architectural design conglomerate in China. Its survey and
design business arm mainly consists of seven top-rated major survey and design service
providers, specializing in architectural design, urban planning, engineering survey, and public
utility design, among others. The Company has established itself as a market leader in China
in fields such as airports, hotels, sports facilities, exhibition venues, ancient architecture and
super-high-rise buildings, and has made outstanding contributions to the sector in terms of
design originality, technology innovation, and the development of industry standards.

ubisap
pue Aaaing

CSCEC is one of the first Chinese enterprises to carry out international engineering contracting
business. Relying on its competitive position throughout the industry chain, the Company
engages in the overseas engineering contracting business, which covers housing construction,
manufacturing, energy, transportation, water conservancy, industry, petrochemical, hazardous
substance treatment, telecommunications and sewage and waste treatment projects, and has
successfully explored and completed overseas real estate projects. In addition, the Company
actively explored other project operating models, such as financing and investment channels to
stimulate the development of such project business models as general contracting, DB (Design-
Build), EPC (Engineering-Procurement-Construction), BOT and PPP. Meanwhile, CSCEC
sought to enhance the quality and efficiency of overseas business development through capital
operations such as cross-border mergers and acquisitions. Following the “internationalization”
business philosophy, the Company has seized the development opportunities brought by the
Belt and Road Initiative (BRI), and served the BRI countries to improve local infrastructure
facilities, enhance the well-being of local people, and promote the brand influence of the
Company.

B

.
©

suoleiado
SB3SIaNQ
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(I) Overview of the industry

As important pillars of the national economy, the construction and real estate industries are closely related to the overall
economic development of the country and the improvement of people’s livelihoods. In the first half of 2023, the total
output value of the national construction industry came in at RMB13.23 trillion, a year-on-year increase of 5.9%; the
investment in national real estate development was RMB5.86 trillion, a year-on-year decrease of 7.9%.

/ o)
Acceleration in “new urbanization” has created huge development potential for the housing
construction market.

Every percentage point increase in China’s urbanization rate means more than 10 million people migrating
to work and live in urban areas, which generates massive demand for investment and construction in public
service facilities and housing. According to data released by the National Bureau of Statistics of China, at
O the end of 2022, the urbanization rate of China’s permanent population was 65.22%, far lower than that
of developed countries. There is strong development momentum and huge development space in China’ s
housing construction market. China is extensively implementing the people-oriented urbanization strategy
and continuously optimizing the spatial layout and form of urbanization. China is vigorously promoting the
integrated development of urban agglomerations such as the Beijing-Tianjin-Hebei Region, the Yangtze River
Delta, the GBA, and the Chengdu-Chongging Region, developing modern metropolitan circles, strengthening
the allocation of global resources, scientific and technological innovation strategy, and high-end industry-
leading functions of megacities, making large and medium-sized cities more livable and business-friendly,
increasing the construction and supply of indemnificatory housing, actively driving the transformation
of urban villages and the construction of “dual-use” public infrastructures, and promoting urbanization
with county towns serving as the primary avenue. From a segment-specific perspective, all regions are
stepping up the transformation of old urban communities, factories and blocks, strengthening the supply of
indemnificatory housing and facilitating the construction of public amenities such as medical and health care,
culture and entertainment, sports and health, and nursery and elderly care facilities, which will bring new
development opportunities for construction enterprises.

Infrastructure investment growth remained stable as the “growth stabilization” policy continued to
bear fruits.

The central government and local authorities consistently focused on investing in and developing new-generation
infrastructure, new urbanization and major projects related to transportation and water conservancy, and rectifying
“weak spots”. China accelerated the construction of itself into a world leader in transport by further developing
transportation channels, comprehensive transportation hubs and logistics networks, and actively promoted the
construction of key urban agglomerations, inter-city railways in metropolitan areas, city-suburban railways and
high-grade highways and accelerated the construction of 5G networks, industrial internet, and big data centers.
Efforts have been made to improve municipal engineering, agriculture and rural areas, public safety, scientific
research facilities, ecological environmental protection, public health, material reserves, disaster prevention
and mitigation, and people’s livelihood facilities at an accelerating pace. In the first half of 2023, investment in
infrastructure (excluding electricity, heat, gas and water production and supplies) nationwide increased by 7.2%
year-on-year. As the country is growing its strength in manufacturing, product quality, aerospace, transportation,
and cyberspace and is building a digital China, it has rolled out 102 major engineering projects and special
planning key projects in the 14th “Five-Year Plan”. Moderately proactive infrastructure investment can translate
into an acceleration of the investment in and implementation of conventional and new infrastructure projects.
The overall market size of highways and railways is expected to remain at a high level, while the growth of water
conservancy works and ecological environmental protection is estimated to be the fastest among all areas.

12 | CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED



secTION Il MANAGEMENT DIScUSSION AND ANALYsIS [

Adapting to the evolving market supply and demand situation, the industry has been exploring
new real estate development models.

In the first half of 20283, the central government emphasized the pivotal role played by the real estate sector in
the national economy, calling for efforts to prevent and resolve risks by ensuring the delivery of presold housing
properties, people’ s livelihood and social stability, as well as relieving property developers’ debt burdens relative
to their assets. In addition, the central government supported the satisfaction of demands of first-time and
trade-up homebuyers, and promoted the transformation of new development models. The central government
emphasized the need to adapt to the new realities of substantial changes in supply and demand in China’s
real estate market, adjust and optimize real estate policies in a timely manner, and make good use of the city-
specific policy toolkit. These efforts have enabled the central government to better meet the demands of first-
time and trade-up homebuyers, and boost the stable and healthy development of the real estate market. In the
first half of 2023, the national sales area of commercial properties amounted to 595 million square meters, a
year-on-year decrease of 5.3%. Specifically, the sales area of residential properties decreased by 2.8%; the sales
of commercial properties rose by 1.1% year-on-year to RMB6.31 trillion, and the sales of residential properties
increased by 3.7% year-on-year. In the future, the real estate market is expected to stabilize and the industry will
enter a new phase of high-quality development. The green development campaign will put real estate enterprises
to the test in terms of their development, asset operation and urban service capabilities, leading to even higher
market concentration.

Digitalization and green and low-carbon development have accelerated the transformation of the
survey and design industry.

The carbon peaking and carbon neutrality (“dual carbon”) goals, urban renewal and rural revitalization have
effectively driven the development of the survey and design industry, ushering in new market opportunities
for emerging businesses such as urban planning, airport transportation design, municipal infrastructure
design, and cultural venue design. Meanwhile, the application of the BIM (Building Information Modeling)
digital technology, the rapid advancement of next-generation building industrialization and intelligent
construction technology represented by prefabricated buildings, as well as the increasingly popular general
contracting business model, will further empower industry transformation and innovation.
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Il. Analysis of the Core Competitiveness during the Reporting Period
™ Applicable [ N/A

During the Reporting Period, there were no significant changes in the core competitiveness of the Company,
specifically:

() Market-oriented operating mechanism J

As a market economy player, CSCEC has adhered to the market-oriented operating mechanism, and
gradually enhanced its ability to harness market dynamics while respecting, abiding by, adapting to and
leveraging such forces at the same time. Faced with intense market competition, CSCEC takes innovative
approaches to tap into and continuously meet the existing and potential demands of clients, and delivers
high-quality products and value-added services to retain existing clients and acquire new ones. The
Company adopts a result-oriented approach pursuing excellent business performance through explicit
definition of its objectives, well-thought-out processes and efficient operations. In its pursuit of business
volume growth supported by profitability, CSCEC seeks to improve efficiency in turnover of assets, and
achieve a higher return on assets relative to the industry average while utilizing and operating resources
efficiently and promoting economies of scale. The Company also continues to gain higher market share
through steady growth. CSCEC always pays close attention to cash flows, and takes various measures to
ensure net operating cash inflow for sustainable and healthy development.

(I) Direction of globalization J

Adhering to the international business philosophy, solidly promoting the high-quality development of
overseas business, and leveraging domestic and foreign markets and resources, the Company is committed
to establishing itself as a multinational company that allocates resources globally and operates efficiently.
In light of the complicated business environment abroad, the Company insists on improving quality and
making progress while ensuring stability, emphasizing profitability and risk resilience, and enhancing quality
and efficiency, so as to create a new situation for high-quality development of overseas business. The
Company has adopted a localized operating approach. In all the countries where the Company operates,
it endeavors to meet the development needs of the host countries, deeply taps into the potential of the
local markets, and plays an important role in driving urban development. Through localized operation and
by establishing a community of shared interests with local partners, the Company achieved its sustainable
development in the host countries. Advocating market-oriented competition, CSCEC succeeded in further
internationalizing its business operations through competition and win-win cooperation with world-class
enterprises, and broadened its global thinking with a view to laying a solid foundation for the Company to
participate in global competition and cooperation at a higher level and to a greater extent.

(Ill) Related diversified and vertically integrated expansion J

The ability to sustainably produce or offer products or services that continue to acquire, serve and satisfy
clients is indispensable to the long-term development of the Company. In terms of selecting products (or
services), CSCEC has moved toward a path of diversification based on its existing technology and market
advantages. The Company continues to retain its traditional advantages in survey and design, housing
construction and real estate development, while actively expanding horizontally into other fields such as
infrastructure investment and construction business.

CSCEC is committed to the vertically integrated expansion of investment, design, construction, operation
and services, and strives to attain a unique market position in its business operations, creating competitive
advantages that are difficult for its competitors to follow suit.
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(IV) Competitive strategy characterized by high quality, cost effectiveness and differentiation

CSCEC has long been committed to providing products and services with high quality and cost
effectiveness to the public. High quality comes from the Company’s technological, human resources and
organizational advantages, while cost effectiveness stems from the Company’ s integrated business model,
benefits of scale as well as the economy of speed. As an outstanding SOE in a perfectly competitive
industry, CSCEC has always taken “making appropriate and correct decisions and doing right things”
as the primary direction of the Company’s production, operation and business development activities.
Focusing on implementing the marketing strategy of “upscale markets, clients, and projects”, the
Company continues to carry out “differentiation-oriented” market operations and competition. Guided by
the “differentiation-oriented” strategy, subsidiaries within the Company focus on their respective market
segments, their professions (specialization), or their respective regions (regionalization), to develop their
own “core products, unique services” to rein in internal disorderly competition and build on their overall
strengths in external competition.

(V) A management model with balanced authorization and centralization )

The Company respects its development history and seeks to create a competitive group management
model on the basis of the conglomerate consisting of multiple legal-person entities. The Company
has positioned its headquarters as one that exercises strategic management and control, fulfilling the
responsibilities and duties of “leadership, service and supervision”, and emphasizes the delegation and
management of second-level subsidiaries. The second-level subsidiaries operate under the authorization
of the Company and enjoy the corresponding authorities in proportion to their respective responsibility.
For labor-intensive and mature businesses, the Company grants greater autonomy to maximize market
reach and facilitate market response and improve service quality. For capital-intensive and less mature
businesses, the Company pools resources for target market segments, and seeks to make rapid
breakthroughs in the target markets while effectively avoiding risks. It adopts different market competition
strategies for different market segments and implements management models accordingly.

(Vl) Result-oriented and accountability-based management system )

All management efforts of the Company are dedicated to serving its mission, vision, and goals. The
Company always believes that the fundamental purpose of management is to enhance work efficiency
and the overall prosperity of the Company and reinforce the sense of fulfillment among staff members. By
organically integrating the management practices in various functional areas, the Company has established
a vital, systematic, rationalized, simple yet efficient system, avoiding isolated and disorderly actions and
buck-passing practices, and effectively matching responsibilities with powers. The Company firmly believes
that managers are defined by their responsibilities. In order to improve the quality of products and services,
the Company strives to standardize management practices, technology and business operations. With
the help of information technologies and through the “integration” of standardization and informatization,
the Company has improved its work efficiency and adopted the “bottom line management” approach to
enhance product quality and reduce operating costs.

(VIl) “People-centered” human resource management )

The Company adheres to the human resource development strategy of “specialization, professionalization
and internationalization” and has assembled large-sized teams comprising of fully qualified employees who
are loyal to both the Company and their careers. They share the conviction that group interests should take
precedence over personal interests, having a good knowledge of technology, management and marketing
with merits such as self-discipline, self-motivation and self-betterment. The Company always follows the
basic human resource management principal of “retaining talents with career development opportunities,
emotional connection and rewards” and “caring for individuals”. By offering occupational planning,
training and performance assessment for all employees, the Company intends to establish a compensation
incentive mechanism that combines individual value creation and personal capabilities to allow staff
members to benefit from the Company’s growth. Diversified medium-and long-term incentive mechanisms
have been introduced to increase the Company’ s appeal to talents and allow employees to unlock their full
potential, so as to facilitate the provision of stronger talent support for the Company’ s development.

INTERIM REPORT 2023 | 15



I S:=CTION Il MANAGEMENT DISCUSSION AND ANALYSIS

(V1Il) Development supported by the strategy of “integration of industry and finance” J

In view of the ever-changing market environment and in response to the varying needs of its principal
businesses, the Company gives full play to the role of industrial finance. The Company has set up an
industry-finance integration mode with its characteristics by tapping the potential of its internal financial
service institutions and providing financial services to fuel the development of its principal businesses with
internal credit, credit financing, bond financing, equity financing, effective use of assets and other means.
Leveraging internal professional financial platforms such as CSC Finance and China Construction Capital,
the Company has carried out capital pooling, loan pooling, structured financing, accounts receivable
factoring, asset securitization, supply chain financing, finance leasing, insurance pooling and other
businesses in China and abroad to provide timely, differentiated financial services which are consistent with
the industry characteristics of the Company and cannot be replaced by private finance. These services
play an active role in driving the development of the Company’s principal businesses, broadening financing
channels, reducing financing costs, making effective use of stock assets, increasing operating cash inflow
and realizing cost reduction and efficiency enhancement. Meanwhile, the Company strictly implements
relevant national policies, strengthens routine management, strictly controls financial risks, and prevents
funds from flowing from the real economy into the virtual economy and arbitrage of idle funds.

(IX) Core competitiveness driven by innovation in science and technology J

The Company’s continuous scientific and technological innovation has transformed its production and
organization models. Having grown its business footprint throughout the industry chain, the Company has
established a technology system covering construction R&D, design leadership, professional manufacturing,
technological construction, intelligent operation and maintenance with an international leading edge in
high-rise buildings and large-span space structure construction technology. It has created a powerhouse
of original technologies for green construction and intelligent construction, boasting a scientific research
system with “2+6” and “CSCEC Scientific and Technological Innovation Platform” as the core. It has
undertaken four key national R&D projects under the 14th “Five-Year Plan”.

The Company has two national scientific and technological innovation platforms, namely State Key
Laboratory of Green Building (R ENeEE LK E) and National Center of Technology Innovation for
Digital Construction (BRI FEIER AR GF L)), five national-level enterprise technology centers (including
sub-centers), eight academician workstations, 74 enterprise technology centers at the provincial or
ministerial level, 48 scientific and technological innovation platforms at the provincial or ministerial level, 10
post-doctoral workstations, and 161 high-tech enterprises, two academicians of the Chinese Academy of
Engineering, one winner of the highest science and technology award for engineering construction, and 14
masters of the national engineering survey and design.

(X) Corporate culture in mind and action J

As an enterprise with a glorious history, CSCEC has been making innovations while inheriting its corporate
culture. In the process of fulfilling the mission and realizing the vision, the core values of “quality assurance,
value creation” and the entrepreneurial spirit of “loyalty, responsibility, and mission attainment” will be
integrated into the rules and management practices and become part of the soft power of the Company.

Resources can be depleted, but cultures last. Adhering to its creed which is formed against the backdrop
of the market economy, and embracing the trend of the times, the Company has gone through constant
cultural integration with its subsidiaries at various levels. This ensures a continual internal support for the
Company’ s ever-growing business.
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lll. Discussion and Analysis of Business Operations

In the first half of 2023, the Company implemented the strategic decisions and arrangements made by the CPC Central
Committee and the State Council on a comprehensive scale, focusing on the primary task of high-quality development.
Devoted to the “One creation and five aspects of strength” strategy (establishment of a world-class enterprise with
global competitiveness; strong value creation, strong international competitiveness, strong industry leadership, strong
brand influence, strong cultural soft power) and implementing the strategic path of “1+6+6” (where 1 stands for “one
elevation”, meaning to raise the political stance; the first 6 stands for “building on the Company’s six competitive
advantages”, namely, the advantage in housing construction as the primary business, the advantage in infrastructure
construction as a pillar business, the advantage in real estate development, survey and design, foreign market
development, and business integration; and the other 6 for “six commitments”, including commitments to modern
corporate governance, to capital and asset operation, to scientific and technological innovation, to organizational
structure reinforcement, to talent support, and to low-carbon and digital transformation), the Company concentrated
on five major tasks of “maintaining stable growth, seeking innovation, promoting governance, preventing risks, and
strengthening Party building”. Through solidarity and hard work, the Company has accomplished “more than half of
tasks in the first half year” to meet major performance metrics, and maintained a stable growth trajectory. In general,
the Company’ s operation has demonstrated the following characteristics:

O

i

First, the quality of the Company’s business operations has improved steadily. During the
Reporting Period, the value of the Company’s newly signed contracts increased by 11.3% year-on-
year to RMB2.25 trillion. The Company registered a revenue of RMB1.11 trillion, representing a year-on-
year increase of 4.9%; net profit attributable to shareholders of the Company amounted to RMB28.97
billion, representing a year-on-year increase of 1.6%. The basic earnings per share (EPS) came in at
RMBO.7, representing a year-on-year increase of 2.9%; and net assets per share attributable to ordinary
shareholders was RMB9.36, representing an increase of 4.8% compared to the end of the previous year.
In addition, there was a significant year-on-year decrease in net operating cash flow, with a net outflow
of RMB58.50 billion. The Company ranked 13th in Fortune Global 500 (2023), consistently maintaining
its status as the world’s largest investment and construction conglomerate. The Company remained a
constituent in important indices such as SSE 50 Index, FTSE China A50 Index, and MSCI China A50
Connect Index, boasting the highest global credit rating in the industry.

Second, the Company has been dedicated to serving the country’s strategic development.
Bearing in mind the country’ s most fundamental interests and staying true to its mission, the Company
has pressed home the advantage of its extensive business footprint throughout the industrial chain.
It has actively integrated itself into major national strategies as well as strategic regional development
plans for Beijing-Tianjin-Hebei, the Yangtze River Economic Belt, the GBA, and the Yellow River Basin,
contributing to the development of modern industries. During the Reporting Period, 86% of newly signed
contracts and over 91% of investments completed were concentrated in these strategic regions. The
Company has taken concrete actions to become a main force in the construction of the BRI. It vigorously
implemented the “Overseas High-quality Development Strategy”, focusing on its main responsibility
and core businesses while extensively engaging with key countries and markets. It has undertaken the
construction of major infrastructures and projects aimed at improving the livelihood of local residents with
an emphasis on quality. These efforts have continually enhanced the international influence of the “Built
by China” brand.

Third, the Company has deepened and improved its corporate reform and management. lIts
corporate governance reform has deepened. In particular, the evaluation and optimization mechanism
with the authorization of the Board of Directors has been further developed, and 11 additional
subsidiaries have implemented the powers and functions delegated by the Board of Directors. The
Company received an A-grade rating during the key task assessment of the “Three-Year Reform Action
of Central Enterprises in 2022”7 for its outstanding performance. To bolster the strategic goal of “One
creation and five aspects of strength”, the Company drew up and implemented the strategic path of
“1+6+6”, which encompasses “one elevation, the Company’s six competitive advantages and six
commitments”. In addition, the Company incorporated ESG philosophy into its management system,
guiding the entire organization to transform its development mindset and align its values to promote
green and low-carbon practices and digital transformation on a comprehensive scale. The Company
also emphasized the integration of development and work safety, and adopted a synergistic approach to
legal, risk, and compliance management. Thirty-five subsidiaries have appointed their chief compliance
officers. Moreover, the Company has enhanced its overseas risk management system and implemented
a two-tier headquarters management structure for high-risk projects in certain countries.
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Framework of the Strategic Path of “1+6+6”
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Fourth, significant achievements have been made in innovation-driven development. We have
made considerable headway with the establishment of CSCEC’s “2+6” scientific and technological
innovation platform system, resulting in the development of more than 100 core technology products,
including engineering materials, equipment, and software. New breakthrough has also been made in the
establishment of national-level scientific and technological innovation platforms. We have received the
approval for the co-construction of the sole key national laboratory in the field of green building in China.
With its academician-employees playing a leading role, the Company has established the first workstation
for academicians from the Chinese Academy of Engineering in Hong Kong. This initiative focused on
addressing key core technologies in infrastructure, intelligent construction, and building industrialization.
The Company has actively undertaken major national scientific research tasks, and the self-developed
BIM application software from AECMate series provided key technical support for more than a thousand
projects. The Company has actively promoted industrial digitization and undertaken initiatives in various
areas such as construction industrial robots, intelligent parking, and intelligent venues. Additionally, the
Company has been exploring the utilization of 5G and blockchain technology in the construction industry.

G :

Fifth, the Company acted to live up to its social responsibility. The Company actively participated
in the anti-flood rescue and relief as well as post-disaster rehabilitation and reconstruction in Beijing,
Tianjin, Hebei, Northeast China and other areas. In addition, the Company has provided targeted aid and
support to specific regions in need, such as Kangle County, Zhuoni County, and Kang County in Gansu
Province, as well as Changting County in Fujian Province. We have honored our commitment to assisting
in the construction of “beautiful and livable countryside”. Drawing on our professional expertise, the
Company worked to conduct location-based urban renewal, redevelop dilapidated housing communities,
and construct affordable housing. Through these efforts, the Company has delivered high-quality building
products. It also fostered a sound market environment with around 600,000 enterprises across the entire
industrial chain to share sustainable development opportunities.

In the second half of 2023, the Company will fully embrace the new development philosophy to improve core
competitiveness and strengthen core functions. Being devoted to the strategic goal of “One creation and five aspects
of strength” and sticking to the strategic path of “1+6+6”, the Company will work hard and navigate challenges to fulfill
its annual objectives and tasks. We will continue our forward progression towards becoming a globally competitive and
world-class enterprise.

Significant changes in the Company’s operations during the Reporting Period, as well as events that
have and are expected to have a significant impact in the future on the Company’s operations during
the Reporting Period

O Applicable ™ N/A
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e Key business data
ltems Unit 2023 2022 Growth
(Jan. to Jun.) (Jan. to Jun.) YOY (%)
Total value of newly signed contracts 100 million yuan 22,538 20,245 11.3
I. Construction business
(I) Accumulative value of newly signed 100 million yuan
contracts during the Reporting Period AL 18,385 95
By industry 1. Housing construction 14,493 18,175 10.0
2. Infrastructure 5,554 5,148 7.9
3. Survey and design 79 62 27.4
By region 1. Domestic 19,527 17,828 9.5
2. Overseas 599 556 7.7
(1) Quantity of housing construction works Ten thousand / / /
1. Accumulative area under construction  Square meters 150,426 137,806 9.2
2. Accumula_tive area of new 13,695 12,719 77
construction projects
3. Accumulgtive area of completed 7,213 6,990 30
construction
(Il Quantity of infrastructure works / / / /
1. Road (newly signed in China) kilometer 2,491 2,436 2.3
2. Area (newly signed in China) Ten thousand 3,150 2,915 8.1
Il. Real estate business square meters
() Sorjtracted sales during the Reporting 100 million yuan 2,412 1,860 597
eriod
Of which: China Overseas(® 1,542 1,177 31.1
(I} Contracted sales area during the Ten thousand
Reporting Period square meters 2 725 85.2
Of which: China Overseas 589 427 38.0
(1) Subscr.iption gales at the end of the 100 million yuan 153 102 502
Reporting Period
(IV)Average selling price during the RMB/square meter B
Reporting Period 24,602 25,643 4.1
(V) Land reserve at the end of the Reporting  Ten thousand .
Period®@ (Full amount) square meters s 9.588 8.7
Of which: China Overseas 3,917 4,705 -16.7
(Vl)Purchase of land reserve (Full amount) Ten thousand 330 557 -40.8
Of which: China Overseas square meters 190 358 -46.8

Notes: (1 China Overseas refers to the real estate business that China Overseas Land & Investment and its subsidiaries are engaged in, but
does not include that of China Overseas Grand Oceans;
@ Land reserve at the end of the Reporting Period = land reserve at the end of the previous year + newly acquired land reserve — area
completed in the current period + (or —) adjusted area of projects.
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e Key earnings results

a1 Value of newly signed contracts for construction
business

20,126
18,385

16,070
12,518 13,294

Jan. to Jan. to Jan. to Jan. to Jan. to
Jun. 2019  Jun.2020 Jun.2021 Jun.2022 Jun.2023

4f Revenue

Joglz 1b133

9,368

6,854 7,282

Jan. to Jan.to Jan.to Jan. to Jan.to
Jun.2019  Jun.2020 Jun.2021 Jun.2022  Jun.2023

Unit: 100 million yuan Currency: RMB

4# Contracted sales of real estate business

2,196 2,412
1,842 1,807 1,860

Jan. to Jan. to Jan. to Jan. to Jan. to
Jun. 2019  Jun.2020 Jun.2021 Jun.2022 Jun.2023

% Net profit attributable to shareholders of
the Company

285.1 289.7
256.4

203.1 1984

Jan. to Jan.to Jan. to Jan.to Jan.to
Jun.2019  Jun.2020 Jun.2021 Jun.2022 Jun.2023
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Unit: 100 million yuan Currency: RMB

A Proportion of newly signed contract value 41 Proportion of segment revenue o
64.3%
66.3%
24.6% 21.7%
-+ 10.7%
’ 11.5%
0.4%
+ 0.5%
B ?c?r?sstirrzjgction [ Infrastructure [Jjj Real estate [Jij Design B ?c?r:]sstirrzjgction [ Infrastructure [Jjj Real estate [Jijj Design
A Proportion of gross profit by segment o a1 Gross profit margin by segment e
51.5%
24.9%
18.10%
17.11%
10.45%
22.8% 7.09%
0.8% _ 4
Housing  Infrastructure  Real estate Design
Housi construction
[ | cgr:JsSterJ%tion [ Infrastructure [ Real estate [ Design

Note: The denominator of the segment business is the direct summation of data from the four business segments of the Company
(housing construction, infrastructure, real estate and design).
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IV. Main Operation Results for the Reporting Period
(I) Analysis of principal businesses
1. Analysis of changes in related items in the financial statement

Unit: 000 yuan Currency: RMB

Htems current poriod period last year  Change ratio (%)
Revenue 1,113,313,056 1,061,226,623 4.9
Cost of sales 1,006,700,356 952,784,722 5.7
Selling and distribution expenses 3,292,830 2,974,529 10.7
General and administrative expenses 17,036,089 16,526,567 3.1
Finance expenses 10,212,426 9,149,326 11.6
R&D expenses 19,370,215 19,300,793 0.4
Net cash flows from operating activities -10,560,053 -69,064,090 /
Net cash flows from investing activities -6,292,062 -7,825,655 /
Net cash flows from financing activities 36,586,114 98,106,296 -62.7

Reason for changes in revenue: In recent years, the value of the Company’ s newly signed contracts has increased
steadily, and the projects under construction have been advanced smoothly.

Reason for changes in cost of sales: The expansion of business scale led to the increase in the cost of sales
accordingly.

Reason for changes in selling and distribution expenses: Due to the impact of the industry environment, the
Company has adjusted business promotion strategies, allocating more channel expenses to stimulate sales growth. As
a result, sales commissions have increased accordingly.

Reason for changes in general and administrative expenses: Due to the need to expand business, travelling
and other expenses have increased compared to the same period last year. In addition, the scale of long-term assets,
including fixed assets and intangible assets increased, and the corresponding depreciation and amortization expenses
increased compared to the same period last year.

Reason for changes in finance expenses: The business expansion in the current period led to an increase in
financing demand, the amount of interest-bearing liabilities increased compared to the same period last year, and the
corresponding interest expenses increased compared to the same period last year.

Reason for changes in R&D expenses: The Company emphasized technological innovation, stepped up
technological R&D and application, and continued to maintain investment in technological R&D.

Reason for changes in net cash flows from operating activities: It was primarily due to the increase in cash
receipts from sales of goods and rendering of services in the current period.

Reason for changes in net cash flows from investing activities: It was primarily due to the decrease in cash
payments to acquire fixed assets, intangible assets and other long-term assets in the current period.

Reason for changes in net cash flows from financing activities: It was primarily due to the decrease in cash
receipts for borrowing and bond issuance in the current period.
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2. Detailed explanation on major changes in the Company’s types of business, profit composition or
source of profit during the current period

O Applicable # N/A

3. Principal businesses by industry and by region

Unit: ’000 yuan
Principal businesses by industry
Gross profit

Change Change YoY of

Currency: RMB

Change YoY of

By industry Revenue Cost of sales margin (%) YoY of revenue (%) cost of sales (%) gross_pr(:flt
margin (%)
Hoqsing .construction 736,637,816 684,416,449 71 8.4 8.3 Increase by 0.1
engineering percentage pomt
Infrastructure Decrease by 0.5
ponstructlon and 241,279,904 216,064,172 10.5 8.0 8.6 percentage point
investment
Real estate
development and 127,544,965 104,450,767 18.1 16.1 13.0 DS?JSE?; gy gﬁts
investment P gep
Survey and design 5,277,851 4,375,016 17.1 56 g0  Decrease by 0.3
percentage point
Others 21,371,413 15,206,224 28.4 1.4 g3  Inorease by 3.4
percentage points
Elimination -18,798,893 -17,911,272 / / / /
Decrease by 0.6
Total 1,113,313,056 1,006,700,356 9.6 4.9 5.7 percentage point
Principal businesses by region
. Change YoY of
By region Revenue Cost of sales Gross profit Pl 0 Change YoV of gross profit

margin (%) revenue (%) cost of sales (%)

margin (%)

Decrease by 0.7

Chinese Mainland 1,058,791,603 954,912,560 9.8 5.3 6.2 ;
percentage point
Overseas 54,521,453 51,787,796 5.0 2.8 3o  Inoreaseby02
Note percentage point
Decrease by 0.6
Total 1,113,313,056 1,006,700,356 9.6 4.9 5.7 percentage point
Note: “Overseas” refers to the regions other than Chinese Mainland.
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Newly signed contract value * Housing construction engineering

During the Reporting Period, the Company further optimized the structure of

1 449 3 its housing construction business, and continued to lead the mid-to-high-end
markets. The value of newly signed contracts of the Company for housing

RMB I . billion construction business came in at RMB1,449.3 billion, a year-on-year increase
of 10.0% with revenue at RMB736.6 billion, a year-on-year increase of

) 8.4%; gross profit was RMB52.2 billion with a gross profit margin of 7.1%, a
ayear-on-year increase of year-on-year increase of 0.1 percentage point.

During the Reporting Period, the Company stuck to the marketing strategy

prioritizing “upscale markets, customers, and projects” and endeavored to

o strengthen its first place in the housing construction business. In terms of

] Yo high-tech industrial plants, educational facilities, medical facilities and other

public building projects, the contribution of newly signed contracts to the
total contract value continued to increase. As regards housing property
development, the contribution of newly signed contracts decreased by 6.8
percentage points to 25.6%. As for industrial plants, the value of newly

Revenue signed contracts totaled RMB308.6 billion, a year-on-year increase of 73.3%.
The Company undertook BOE's 6th-generation new semiconductor display
device production line project in Beijing. In terms of educational facilities, the
newly signed contracts valued at RMB101.2 billion, a year-on-year increase

RMB . billion of 37.6%. Notably, the Company was awarded the engineering, procurement

and construction (EPC) contract for the vocational education campuses in

Guilin New Area. In terms of medical facilities, the newly signed contracts

a year-on-year increase of valued at RMB92.5 billion, a year-on-year decrease of 5.8%. In particular, the

Company undertook the project of Jinan Hospital of Guang anmen Hospital,

China Academy of Chinese Medical Sciences. In terms of old city renovation

and urban renewal construction, the Company undertook numerous projects

o aimed at promoting the public’s well-being, including the shantytown

" 0 renovation project in Nanhua Village, Nanyuan Street, Futian District,
Shenzhen.

During the Reporting Period, the Company continued to enhance its core competitiveness in the fields of large-span
space structure, rapid construction, green construction, and intelligent construction. These efforts provided strong
support for the development of housing construction projects, ensuring high-quality performance. During the Reporting
Period, a number of key national projects had achieved significant milestones. For instance, the Shenzhen Luohu
“Second Line Flower Arrangement Land” reconstruction project was successfully completed. In addition, the
Indemnificatory Housing Project in Zhangkengjing, Longhua District, Shenzhen, which involved the construction of the
first high-rise buildings with concrete modules in China, was also successfully delivered. Also, several cultural landmark
projects, such as the new Sanxingdui Museum and the new building of the Second Historical Archives of China, had
been successfully completed. The Company had designed and constructed more than 30 high-standard venues and
supporting projects for the 31st FISU Summer World University Games, including Dong’ an Lake Sports Park, Phoenix
Hill Sports Park and Chengdu High-Tech Zone Sports Center. These projects have contributed to the successful
hosting of the Games, which has been widely acclaimed as a green, smart, vibrant and sharing event.

i@ 1

Guangdong Guangzhou Business Cehter Project
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Newly signed contract value * Infrastructure construction and investment
During the Reporting Period, the Company seized the development
opportunities for its infrastructure business, realizing steady growth in volume
RMB . billion and revenue. The value of newly signed infrastructure construction contracts

came in at RMB555.4 billion, a year-on-year increase of 7.9%. The Company

) recorded a revenue of RMB241.3 billion, a year-on-year increase of 8.0%;

a year-on-year increase of and the gross profit amounted to RMB25.2 billion, a year-on-year increase
of 3.83% with a gross profit margin of 10.5%, a year-on-year decrease of 0.5

7 9 percentage point.

« J% During the Reporting Period, the Company followed the strategy of “top-
level design, senior management interaction and layered matchmaking”. It
continued to build on its strength in the infrastructure construction as its
pillar business, and achieved significant growth in the newly signed contract

Revenue value for railway, water conservancy construction, energy engineering and
other fields. The newly signed contract value for municipal roads, highways
2 and other transportation projects accounted for 48.2% of the total, while
4 1 3 the newly signed contract value for water conservancy, energy engineering,

RMB . billion

and ecological and environmental protection projects accounted for 27.3%.
In the field of municipal roads, the newly signed contract value amounted

a year-on-year increase of to RMB113.1 billion, a year-on-year increase of 30.1%. This included the
value of the EPC contract for the infrastructure project of Chongging Smart
Headquarters New City (first development area) located to the south of
8 . 0% Longitudinal One Road and eastern distribution channel. In the field of

highway construction, the newly signed contract value reached RMBG65.9
billion, a year-on-year increase of 10.6%. This included the contract value for
the Expressway from Qingyun to Zhanggiu. On the railway construction front,

the newly signed contract value was RMB28.0 billion, a year-on-year increase of 213.8%. This included the contract
value for the XADXDSG-4 lot of the civil engineering and related supporting projects for the underground section of the
Xiongan-Xinzhou High-speed Railway in the Xiongan New District. In the field of water conservancy construction, the
newly signed contract value came in at RMB19.5 billion, a year-on-year increase of 162%. This included the contract
value for the Pinglu Canal Channel Project. In the field of energy engineering, the newly signed contract value was
RMB79.0 billion, a year-on-year increase of 115.6%. This included the contract value for the civil engineering projects
for Units 5&6 of the Fangchenggang Nuclear Power Plant of China General Nuclear Power Group in Guangxi. In the
field of ecological and environmental protection, the newly signed contract value reached RMB35.3 billion, a year-on-
year increase of 2.1%. This included the contract value for the PPP project for the renovation of rainwater and sewage
pipelines in the central urban area, as well as urban waterlogging control in drainage zoning of Lashan River and Xingji
River in Jinan, Shandong.

During the Reporting Period, the Company stepped up technological innovation in the field of infrastructure construction
and advanced the high-quality and high-standard fulfilment of infrastructure projects, enhancing its competitiveness
in the infrastructure market. Some achievements have placed the Company in the forefront of global technological
development. They include “Technology
Development and Demonstration
Application of Green and Efficient
Construction of Fully Fabricated Bridges”
and “Key Technology Development and
Application of Lean Construction for
Large-Span Space Cable Suspension
Bridges”. Sichuan-Tibet railway,
known as one of the greatest railway |
construction projects in the 21st f
century, has made steady progress @
in construction. The entire Zunhua-
Qinhuangdao section of the Beijing-
Qinhuangdao Expressway, a crucial part
of Beijing-Tianjin-Hebei transportation
[Igle=le[ =1 Tolg M -t N o=YlaWololc el le MifeIdig=Yii[oMl ZNeijiang Jiaxing Energy Storage Battery Intelligent Manufacturing.Headquarters Base Project
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Contracted sales * Real estate development and investment
During the Reporting Period, the Company consistently made efficient and
24 1 2 accurate investments, ensuring the sustainable and healthy development of
RMB . billion its real estate business. The Company achieved contracted sales of RM241.2

billion, representing a year-on-year increase of 29.7%, and contracted

sales area of 9.80 million square meters, a year-on-year increase of 35.2%;

revenue amounted to RMB127.5 billion, representing a year-on-year decrease

of 16.1%; and gross profit amounted to RMB23.1 billion, representing

29 7 a year-on-year decrease of 27.7%, with a gross profit margin of 18.1%,
. %

representing a year-on-year decrease of 2.9 percentage points.

a year-on-year increase of

During the Reporting Period, the Company delivered a new construction area
of 5.95 million square meters, representing a year-on-year decrease of 36.2%;
and an area under construction of 65.26 million square meters, representing
a year-on-year decrease of 8.2%. The Company actively explored urban
renewal and other diversified development models. It acquired 24 parcels of

9 8 0 lands, leading to an increased land reserve of 3.30 million square meters, at
. million square meters a total land premium of RMB52.01 billion, and the land reserve at the end

of the Reporting Period was approximately 87.50 million square meters.

Contracted sales area

a year-on-year increase of The Company’s real estate inventory is mainly concentrated in first-tier and
provincial capital cities.

After years of development, the Company continues to improve its asset

. % holding and operation capabilities, and currently owns 13.43 million square

meters of investment properties self-held encompassing office buildings,
hotels, apartments, commercial property and others, with a net book value

of RMB148.3 billion, accounting for 5.2% of the Company’s total assets. During the Reporting Period, the investment
properties self-held yielded a revenue of RMB3.06 billion.

During the Reporting Period, the Company conducted extensive research and analysis of the real estate market as
well as changes in regulatory policies. It made flexible adjustments to the sales strategy and stepped up destocking to
consolidate its superior strength in the real estate business. For example, China Overseas continued to operate steadily,
ranking first in the industry in terms of equity sales.
Contracted sales during the period amounted to
RMB154.24 billion, representing a year-on-year
increase of 31.1%. China Overseas effectively
reined in investment activities based on systematic
research aimed at determining the optimal
investment timing. It sought to acquire land with low
premium and high quality. As a result, it added 1.90
million square meters of land reserves through the
acquisition of 13 parcels. China Overseas remained
committed to lean construction principles, driving
the development of commercial properties, elderly
care and logistics businesses while prioritizing ] S ‘%}

accelerating residential property development as the Zhonghai,City Plaza Project inglian;ine:..

primary business. CSC Land accelerated property

destocking through sales, and its contracted sales reached RMB86.95 billion, representing a year-on-year increase of
27.3%. Brands created by CSC Land, such as CSC Dongfu, CSC Yipin, CSC Zhidi, CSC Jiuhe, and CSC Xinhe, ranked
among the top 100 real estate companies in terms of equity sales performance. CSC Land responded actively to
market changes by diversifying land acquisition sources and methods. It acquired 11 parcels of lands with the addition
of 1.40 million square meters of land reserves. Furthermore, it placed greater emphasis on planning investments in
indemnificatory housing, such as resettlement housing, affordable housing, and joint-ownership housing.

For details, please refer to “Properties under development”, “Completed properties for sale” in Note V. 8 “Inventories”,
and “Advances for sale of properties” in Note V. 31 “Contract liabilities” to the financial statements under Section X
“FINANCIAL REPORT” and other relevant information.
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e Survey and design

During the Reporting Period, the Company transformed and upgraded its survey and design business and accelerated
the improvement of its original design capability. The value of newly signed contracts amounted to RMB7.9 billion,
representing a year-on-year increase of 27.4%. The Company achieved a revenue of RMB5.3 billion, representing a
year-on-year increase of 5.6%; and gross profit of RMB900 million, representing a year-on-year increase of 4.0%, with
gross profit margin of 17.1%, representing a year-on-year decrease of 0.3 percentage point.

Dong” an Lake Sports Park Project in Chengdu, Sichuan

During the Reporting Period, the Company focused on its survey and design operations, including architectural
design, urban planning, engineering survey and public utility design. It worked to enhance its core competitiveness in
design-related businesses, such as airports, schools, hotels, sports buildings, cultural venues and historic heritage sites.
In particular, the Company enhanced its leading position as an architectural designer. During the Reporting Period, the
Company continued to build on its original design capabilities, ramped up branding efforts, and increased investments
in the marketing and design of exemplary projects. Some of the original design projects undertaken by the Company
include the projects of the Conceptual Planning for Sanya Phoenix International Airport Terminal Area and Terminal 3
building, Shadao (Cultural & Sports) Complex of Fuyang District in Hangzhou, and the Shanghai Xinhuatai Hospital. The
Company has been consistently enhancing its whole-process engineering consulting services. It provided engineering
consulting service for high-profile projects such as the first-phase of Fuging Optoelectronics Technology Park in Fuzhou
(A3-graded green and intelligent complex), as well as the infrastructure and intelligent project of the Nansha branch of
Guangdong Traditional Chinese Medicine Hospital. Moreover, the Company actively supported the national strategy by
vigorously promoting the application of green and low-carbon technologies. It undertook related projects including the
national reserve forest construction project in Enyang District, Bazhong City, Sichuan Province, and the urban renewal
of Hongnan Shanzhai Community 240, Jing” an District, Shanghai. With these efforts, the Company did its part to build
a green, modern city with high-quality sustainable development.
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e Overseas business

During the Reporting Period, the Company dedicated substantial efforts into its overseas business and continued
to enhance its ability in global resources allocation. The newly signed contracts in overseas business segment
stood at RMB62.3 billion, a year-on-year decrease of 9.5%. In particular, the value of newly signed contracts for
construction business amounted to
RMB59.9 billion, a year-on-year increase
of 7.7%. The Company recorded an
overseas revenue of RMB54.5 billion,
a year-on-year decrease of 2.8%; and
gross profit amounted to RMB2.7 billion,
a year-on-year increase of 2.3%, with a
gross profit margin of 5.0%, a year-on-
year increase of 0.2 percentage point.

During the Reporting Period, the
Company continued to improve its
marketing quality and made achievements 3
in niche segments like high-end housing ST -

construction, data centers, rail transit, Iconic Tower Project in the Central Business-Bistrict (CBD). of Egypt's New-Administrative ©apital

highways and bridges. Specifically, the Company signed contracts for projects including High-rise Residential Buildings
Project in Cavalli Casa, United Arab Emirates, the New Acute Hospital at Kai Tak Development Area in Hong Kong, the
Infinaxis Data Center in Malaysia, and the Pontianak Bridge Project in Indonesia.

During the Reporting Period, the Company continued to fulfill overseas projects with high quality, completing important
milestones in a large number of those projects. It successfully completed projects such as the Package A for Stage 2 of
Etihad Rail Project in United Arab Emirates, the Downtown Views in Dubai, Dubai Opera Tower, and the Damak Canal
City Block B project, gaining full recognition from the owners for its performance quality. The first section of Tel Aviv
Light Rail Green Line G3-2 project in Israel finished the tunneling.

During the Reporting Period, the Company pushed ahead with business model innovations and has made substantial
headway in operation projects in overseas cities. The gym at Oriental Business Park, a project in Algeria adopting
the mode of integrated investment, construction and operation, has been opened. The Company entered into
the cooperation agreement on a new Egyptian capital CBD urban operation project, laying a sound foundation
for expanding the operations in overseas megacities. This will effectively facilitate the construction of national and
international eco-smart special economic zones of Egypt.

e Other businesses

Other businesses of the Company mainly include primary land development, lease of machinery equipment and
engineering supervision and management. During the Reporting Period, these other businesses recorded a revenue of
RMB21.4 billion, a year-on-year increase of 11.4%; gross profit amounted to RMB6.1 billion, a year-on-year increase of
26.7%, with a gross profit margin of 28.4%, a year-on-year increase of 3.4 percentage points.

For details, please refer to Note V. 52 “Revenue and cost of sales”, Note V. 65 “Expenses by nature” and Note XIV. 1
“Segment reporting” to the financial statements under Section X “FINANCIAL REPORT”.

| CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED



secTION Il MANAGEMENT DIScUSSION AND ANALYsIS [

(I) Operating investment business

During the Reporting Period, in response to the evolving market conditions, the Company acted on a prudent
investment strategy, with the emphasis on the return on investment. It continued to improve the investment quality
in order to support the stable, sustainable development of the investment business. During the Reporting Period,
the Company made investments of RMB147.0 billion in total, a year-on-year decrease of 20.7%, and the payback of
investment return was RMB218.3 billion, a year-on-year increase of 34.5%.

Unit: 100 million yuan Currency: RMB

Amount of investment

Classification of projects during the Reporting Proportion (%) YoY increase (%)
Period

By categories

Real estate development 1,101 74.9 -28.1
Investment in infrastructure 137 9.3 -10.1
Investment in housing construction 204 13.9 48.8
Comprehensive urban construction 24 1.6 -21.8
Fixed assets and other investments 4 0.3 117.0
By continuity

Continued investment projects 1,062 72.2 -14.6
New projects 408 27.8 -33.2
Total 1,470 100 -20.7

Note:  The above classification of projects is designed in accordance with industry practices and the Company’ s internal management needs.
The classification attributes of some projects will be adjusted according to the actual circumstances of the project. The year-on-year
growth rate in the table will be adjusted retrospectively to the changed projects accordingly.

1. Real estate development

During the Reporting Period, the Company’ s investment in the real estate development business reached RMB110.1
billion, a year-on-year decrease of 28.1%; the payback of investment return was RMB189.3 billion, a year-on-year
increase of 45.8%; and the income to expenses ratio of investment was 171.9%, a year-on-year increase of 87.2
percentage points.

2. Investment in infrastructure

During the Reporting Period, the Company’s investment in infrastructure reached RMB13.7 billion, a year-on-year
decrease of 10.1%; the payback of investment return was RMB9.9 billion, a year-on-year increase of 9.0%; and the
income to expenses ratio of investment was 71.8%, a year-on-year increase of 12.6 percentage points.

3. Investment in housing construction

During the Reporting Period, the Company’s investment in housing construction reached RMB20.4 billion, a
year-on-year increase of 48.8%; the payback of investment return was RMB15.9 billion, a year-on-year increase of
33.3%; and the income to expenses ratio of investment was 78.3%, a year-on-year decrease of 8.9 percentage points.

4. Comprehensive urban construction

During the Reporting Period, the Company’s investment in the comprehensive urban construction reached RMB2.4
billion, a year-on-year decrease of 21.8%; the payback of investment return was RMB1.8 billion, a year-on-year
decrease of 79.1%; and the income to expenses ratio of investment was 77.7%, a year-on-year decrease of 211
percentage points.
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5. Investment and construction in key regions

The Company resolutely implemented the major decisions and arrangements made by the CPC Central Committee
and the State Council and took the responsibility as a central enterprise revolving around strategic national planning
arrangements. Adopting the regional coordinated development strategies, the Company was deeply involved in the
investment and construction in key national regions including the coordinated development of the Beijing-Tianjin-Hebei
Region, the development of the Yangtze River Economic Belt, the construction of the GBA, the integrated development
of the Yangtze River Delta, and the ecological protection and high-quality development of the Yellow River Basin. During
the Reporting Period, the Company invested RMB134.3 billion in those regions, representing 91.4% of the Company’s
overall investment.

6. PPP business

In accordance with the relevant national requirements on the regulated development of PPP business, and under the
guidance of relevant national policies, the Company has established and refined the risk management and control
system for PPP business, maintained reasonable control over the volume of PPP projects, in line with its commitment
to ensuring high-quality development of PPP business. At the end of June 2023, the Company had 446 PPP projects
under construction, with an equity investment amount of RMB660.71 billion. Among these PPP projects, one was newly
secured by the Company during the Reporting Period. It was classified as a municipal engineering project with an
equity investment amount of RMB886 million.

As of June 30, 2023, 253 PPP projects of the Company were in operation with an equity investment of approximately
RMB363.03 billion, accounting for 54.9% of the total. The projects currently in operation mostly involve municipal
roads, comprehensive pipeline networks, cultural and sports venues, indemnificatory housing projects and ecological
environmental protection related projects. In the first half of the year, the Company continued to strengthen the
operation and management of PPP projects to promote the high-quality development of PPP business. Firstly, it has
remained a vigilant goal keeper. The Company carried out PPP business in a prudent manner to avoid disorderly
expansion of investment scale at a time when the general direction of policymaking remains unclear. Secondly, the
Company stepped up cash flow investigation efforts. It conducted well-coordinated management on the full cycle of
PPP projects focusing on cash flow performance. Thirdly, the Company carried out in-depth research on payback
of investment and thoroughly reviewed the payback performance of PPP projects in operation, ensuring effective
protection of the investment income. As of the end of June 2023, PPP projects in operation delivered satisfactory
results in the operation performance assessment — in particular, all projects in the first half of the year passed the
operation performance assessment and the cumulative payback of equity return was RMB82.78 billion, indicating
reinforced accountability concerning investment returns.

(Il) Operating status of the professional sectors

Since the rollout of the “specialization” strategy, the Company has fostered and developed a number of professional
companies with sophisticated management mechanisms, innovative capabilities and core competencies in their
respective specialized fields. The Company split its principal businesses into 11 professional sub-sectors, which
continued to maintain sound development momentum as a whole. The total value of newly signed contracts was
RMB384.96 billion, a year-on-year increase of 17.1%; revenue was RMB213.88 billion, a year-on-year increase of
4.8%; gross profit was RMB16.33 billion, a year-on-year increase of 6.0%; and operating profit was RMB8.33 billion, a
year-on-year increase of 1.7%.

During the Reporting Period, the Company’ s specialized division and layout became more rational, the synergetic and
coordination mechanism was more sophisticated, and the overall competitive edge became more prominent. Various
specialized sectors and related subsidiaries provided solid support for the Company’s development in the full business
area, full life cycle, and whole industry chain capabilities. China State Decoration maintained its industry leading position
in terms of the scale of decoration and curtain wall business, became a pioneer of green and healthy decoration
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technology in the industry, and has made smooth progress in the transformation platform of “commercialization and
industrialization” of assembled decorative parts and components. China Construction Steel Structure Co., Ltd. (FRiZ
1) has topped the competitiveness ranking in China’s construction steel structure industry for 11 consecutive years.
It has the largest market share in the high-end steel structure business, and was officially designated as a “National
Individual Champion Demonstration Enterprise in Manufacturing”. The core propane dehydrogenation plant product
of China Construction Industrial & Energy Engineering Group Co., Ltd. has gained the largest market share in the
world for five consecutive years, and was recognized as a “National Individual Champion Product in Manufacturing”,
outranking its Chinese peer companies in terms of its capacity of on-site large-scale tower and reactor manufacturing.
West Construction is a leading comprehensive service provider in the building materials industry in China, ranking
in the forefront of ready-mixed concrete industry in China. China Construction Science & Technology has made a
breakthrough in the “bottleneck” issue of the flexible control strategy of “photovoltaic, energy storage, direct current
and flexibility” technology, taking the lead in the industry in realizing a high proportion of distributed photovoltaic energy
consumption, and providing an important technical support for achieving the carbon neutrality in buildings.

Unit: 100 million yuan Currency: RMB

NEmES GF Value of Revenian YoY Gross YoY Operating YoY
Projects iy newly signed 2023 H1 increase profit for increase profit for increase
contracts (%) 2023 H1 (%) 2023 H1 (%)
Installation 345.0 342.8 1.2 12.1 20.0 6.4 9.0
Cross-sector Steel structure 86.9 104.9 0.1 7.2 4.3 3.1 8.2
Commercial
concrete 247.3 108.0 -8.7 10.3 -18.9 2.5 -53.2
Housing Decoration 316.6 285.4 21.3 22.5 18.4 9.7 5.7
construction  Gardening 52.4 80.0 49.7 5.9 45.3 2.9 36.9
Municipal 1,172.8 408.9 0.4 37.7 0.8 24.4 5.6
projects
Railways 279.5 75.8 28.8 1.6 10.5 -1.1 /
Rail transit 264.7 193.0 -6.4 16.0 9.8 10.2 23.3
Infrastructure  Roads and
bridges 710.9 457.2 1.7 43.2 1.8 22.4 1.4
Electricity 182.8 35.1 26.8 1.7 43.3 0.7 111.0
Port
engineering 190.6 47.6 18.1 5.1 37.4 2.0 42.3
Total 3,849.6 2,138.8 4.8 163.3 6.0 83.3 1.7
Gross profit margin (%) Operating profit margin (%)
Projects Names of YoY change YoY change
sectors 2023 H1 2022 H1 (percentage 2023 H1 2022 H1 (percentage
points) points)
Installation 3.5 3.0 0.6 1.9 1.7 0.1
Cross-sector Steel structure 6.9 6.6 0.3 2.9 2.7 0.2
Commercial
concrete 9.5 10.7 -1.2 2.3 4.5 -2.2
Housing Decoration 7.9 8.1 -0.2 3.4 3.9 -0.5
construction Gardening 7.4 7.6 -0.2 3.6 3.9 -0.3
Municipal projects 9.2 9.3 -0.1 6.0 6.4 -0.4
Railways 2.1 2.4 -0.3 -1.4 -2.5 /
Rail transit 8.3 71 1.2 5.3 4.0 1.3
Infrastructure Roads and
bridges 9.4 9.4 0.0 4.9 4.9 0.0
Electricity 4.9 4.3 0.6 2.1 1.2 0.8
Port engineering 10.7 9.2 1.5 4.2 3.5 0.7
Total 7.6 7.6 0.1 3.9 4.0 -0.1
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2. Overseas assets
™ Applicable [ N/A
(1) Asset volume

Of which: As at the end of the Reporting Period, the overseas assets of the Company amounted to RMB191.7 billion,
accounting for 6.8% of the total assets.

(2) Relevant explanation on a higher proportion of overseas assets
O Applicable ™ N/A
Other explanation

During the Reporting Period, there were no material changes in the major assets of the Company. The above data on
overseas assets was not reviewed.

3. Restriction on major assets as at the end of the Reporting Period
¥ Applicable [ N/A

For details, please refer to Note V. 70 “Assets with restricted ownership or right to use” to the financial statements
under Section X “FINANCIAL REPORT”.

4. Other explanation
™ Applicable O N/A

As at the end of the Reporting Period, the Company’s total interest-bearing liabilities were RMB766.7 billion,
representing an increase from the beginning of the year. This was mainly due to the increase in the Company’s
business volume, and the corresponding increase in borrowings. As of the date of this Interim Report, the Company
publicly issued new ordinary bonds with a total nominal value of approximately RMB37.1 billion, which well satisfied
the need for funding arising from its rapid development as well as industrial restructuring. The Company’s financing
structure was further optimized through increasing direct financing.

(VI) Analysis of investment
1. General analysis of external equity investment
™ Applicable O N/A

The Company’s external equity investment mainly includes stocks purchased from the secondary market for trading
purposes, and equities held in other listed or unlisted companies for non-trading purposes. Accounting items include
financial assets held for trading, investments in other equity instruments, long-term equity investments and other
non-current financial assets.

(1) Major equity investment
O Applicable ™ N/A
(2) Major non-equity investment

O Applicable ™ N/A
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(8) Financial assets measured at fair value
™ Applicable [ N/A
Unit: 000 yuan Currency: RMB

Gains or

iz losses from (ool Impairment Purchase ol Amount as
as of the h o changes in ision f P redemption oth f th d of
Asset category beginning of changes In - ¢ir value Provision for amount o amount of ther G Uid) CIe| @
T i fair value in included in the cu.rrent the cqrrent T ULt changes the cqrrent
eriod the cl.!rrent equity period period period period
p period
Shares 2,051,579 -3,854 -476,947 0 0 1,160,770 0 1,270,196
Others 10,805,863 -1,565 329,536 0 4,461,133 4,434,482 12,288 11,398,142
Total 12,857,442 -5,419 -147,411 0 4,461,133 5,595,252 12,288 12,668,338
Investment in securities
™ Applicable [ N/A
Unit: 000 yuan Currency: RMB
Carrying ~ Gains or losses . )
Initial value at the  from changes Accumu!ateq Purchase Disposal Gau}s of losses Canying value .
o - . Source of - P changes in fair oninvestment atthe end of  Accounting
Securities type  Stock code  Abbreviation  investment . beginning of  in fair value . amount of the amount of the . .
capital . value included . . inthe current the current items
cost the current i the current . " current period current period : .
. . in equity period period
period period
HAINAN Debt for equity Financial assets
Stock 600515.5H ARPORT 20,153 D 20,153 -3,864 0 0 0 0 16,299 held for trading
Self-owned Investments in
Stock 600015.SH  HUAXIA BANK 29,325 funds 300,867 0 68,964 0 10,635 21,225 299808 other equity
instruments
Self-owned Other current
Stock 000617.5Z  CNPCCCL 1,900,000 funds 829,672 0 0 0 1,150,135 0 0 assels
MINMETALS Self-owned Other current
Stock 600390.5H CAPITAL 1,500,000 funds 900,887 0 -545,911 0 0 0 954,089 assels
Total I 3449478 | 2,051,579 -3,854 -476,947 0 1,160,770 21,225 1,270,196 |
Notes to securities investments:
® This table sets out the Company’s investment in stock securities including financial assets held for trading, other current assets, and
investments in other equity instruments.
@ Gains or losses for the Reporting Period, with respect to financial assets held for trading, include the investment income and changes

in fair value during the holding period and investment gains from disposals during the Reporting Period; with respect to investments in
other equity instruments and other current assets, include investment gains during the holding period.

® Other securities investment refers to investment in stock securities accounted for as financial assets held for trading, investments in other
equity instruments other than those listed above.
@ In addition to the table above, for other items included in financial assets held for trading and investments in other equity instruments,

please refer to Note V. 2 “Financial assets held for trading” and Note V. 15 “Investments in other equity instruments” to the financial
statements under Section X “FINANCIAL REPORT” and other relevant information.

Investment in private funds
O Applicable ™ N/A
Investment in derivatives

O Applicable ™ N/A
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(VIl) Major disposal of assets and equity interests

O Applicable ™ N/A

(Vi) Analysis of major controlling companies or companies with shareholding

™ Applicable [ N/A

1. Major subsidiaries acquired through incorporation or investment

Unit: ’000 yuan Currency: RMB

Name Nature of business Registered capital Shf;gl;czlz;ng Total assets Net assets Net profit
COHL Investment holding 31,082,258 100.00  1,058,946,880 356,285,797 16,134,871
China Overseas Land & Investment 8l €state development ., 1y 95 40 09 56.00 836,840,511 313,637,352 8,547,130
and operation
csel Construction and installation  HKD1,500,000,000 64.81 211,449,379 60,631,889 4,654,115
China Overseas Property Property management HKD30,000,000 61.18 8,618,159 3,718,445 640,063
China Construction First Group . . .
Corporation Limited Construction and installation 10,000,000 100.00 110,414,254 26,016,730 2,285,641
China Construction Second 41 sti0n and installation 10,000,000 100.00 173,725,773 35,577,488 1,869,855
Engineering Bureau Ltd. R ' e Y B
China Construction Third
Engineering Bureau Group Co., Construction and installation 5,087,865 100.00 316,080,603 73,481,951 6,710,146
Ltd.
China Construation Fourth v\ o4+ cvion and installation 8,000,000 100.00 159,858,341 19,302,943 98,469
Engineering Division Corp. Ltd.
China Construation Fifth 4 etion and installation 10,000,000 100.00 188,672,578 38,560,968 2,353,954
Engineering Division Corp., Ltd. s ’ e s s
China Construation Sith 4 ction and installation 5,277,946 100.00 60,202,418 12,541,642 288,657
Engineering Bureau Corp., Ltd. T ’ T m ’
China Construction Seventh i vtion and installation 6,000,000 100.00 169,357,404 18,872,280 306,482
Engineering Division Corp., Ltd.
China Construction Eighth 41 sti0n and installation 15,218,000 100.00 313,574,676 80,403,496 7,250,039
Engineering Division Corp., Ltd.
China Southwest Architecture Engi”eerélgsi;ﬁ”ey and 383,310 100.00 8,279,603 2,751,047 245,573
China State Decoration Industrial renovation and 1,000,000 100.00 20,573,135 1,685,390 42,468
decoration
China Construction Fangcheng  Infrastructure construction 5,000,000 100.00 56,582,385 18,841,323 547,965

2. Major subsidiaries acquired through business combination under common control

Registered

Shareholding

Unit: 000 yuan Currency: RMB

Name Nature of business o T Total assets Net assets Net profit
capital ratio (%)

Xinjiang .

Construction & Co'i‘rfgt:ﬁgt‘i’gna”d 3,500,000 85.00 66,517,960 15,565,081 605,458
Engineering

West . )
Construction Construction materials 1,262,354 57.79 35,455,729 10,507,822 187,596
CSC Finance Finance 15,000,000 80.00 104,638,563 18,788,848 509,854
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3. Major subsidiaries acquired through business combination not under common control

Unit: 000 yuan Currency: RMB
Registered Shareholding

Name Nature of business . N Total assets Net assets Net profit
capital ratio (%)
CSC Construction and
Development installation HKD100,000,000 45.87 10,160,365 2,155,965 376,931
China
Construction
Harbour and Infrastructure
Channel construction business 1,333,333 70.00 10,501,247 2,453,007 181,784
Engineering
Bureau

For details, please refer to “1. Interests in subsidiaries” in Note VII “Interests in other entities” to the financial
statements under Section X “FINANCIAL REPORT”.

(IX) Structured entities under the control of the Company
™ Applicable [ N/A

For details, please refer to “3. Interests in consolidated structured entities” in Note VII “Interests in other entities” to
the financial statements under Section X “FINANCIAL REPORT”.

V. Other Disclosures

() Potential risks

™ Applicable [ N/A

1. Work safety, environmental protection and quality risks

In recent years, the Company has maintained work safety at a stable level, with a continuous enhancement of
ecological and environmental protection control and a steady improvement in engineering quality control. However, the
large number and multiplicity of construction projects inherently entail risks associated with work safety, environmental
protection, and construction quality. To tackle this, the Company has implemented the “Safety Management
Strengthening Year” initiative on a comprehensive scale in 2023 to ensure continuous regulation of ecological and
environmental practices at all levels, as well as effective engineering quality management, etc. The Company stressed
the need to promote development without compromising safety, environmental protection, or quality. The Company
prioritized and heightened the importance of work safety, environmental protection, and quality management. Efforts
are continuously being made to mitigate and prevent any risks associated with work safety, environmental protection
and quality.

2. Macro-economic risks

The current global landscape is undergoing changes that have been unprecedented in a century, ushering in a new
era of turbulence and transformation. The reform, development, and stability of China are still confronted with inherent
contradictions, and the triple whammy of shrinking demand, supply disruptions, and weakening expectations remains.
All these are weighing on the Chinese economy. The foundation of economic recovery remains fragile, and unexpected
factors may arise at any time. In response, the Company will strengthen macro-economic research, closely monitor
national and local investment and construction trends, respond adeptly to changes in market conditions, and make
every possible effort to contribute to stable economic growth. The Company will review and adjust strategic planning
accordingly, in alignment with the prevailing circumstances, such that the strategic plans will provide effective guidance
towards achieving corporate objectives. Regular quarterly operation analysis meetings will be held to promptly analyze
the macro-economic situation and identify solutions to address existing problems and challenges.

| CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED
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3. Cash flow risks

The cyclical cash flow fluctuations have intensified due to the macro-economic environment, making it increasingly
difficult to control operating cash flows. On the one hand, the increase in non-cash receipts in the upstream sector has
resulted in a spike in assets collateralized. On the other hand, there are mounting downstream payment obligations,
such as clearance of arrears owed to private enterprises and payment of overdue migrant rural workers’ wages. The
Company will further optimize the cash flow control index system. Our efforts in this regard include strengthening
cash flow management, focusing on subsidiaries and projects with negative cash flows, tightening cash flow control in
investment and construction projects, and refining the cash flow incentive and constraint mechanisms. The Company
will focus on initial business planning and manage businesses by category and segment. It will also advance the
implementation of the above incentive and constraint mechanisms at lower levels to ensure that relevant performance
metrics dovetail with the annual budget targets.

4. Customer credit risks

Due to the economic downturn and industry regulations, individual domestic real estate companies are facing significant
spillover of default risks. The Company has implemented various management measures to keep customer credit
risks in check. These include improving the early warning mechanism for high-risk customers, enhancing the public
opinion supervision system for high-risk customers, and actively reducing the willingness to collaborate with real estate
customers. Furthermore, the Company has stepped up the management and collection of commercial paper and
accounts receivable to ensure that the increase in accounts receivable remains lower relative to the increase in revenue.
Measures such as halting or slowing down loss-making construction projects have been adopted to facilitate debt
recovery. Efforts have been made to effectively conduct comprehensive risk investigation reports and establish a regular
process for risk resolution, with a particular focus on continually enhancing the handling of risks facing key real estate
enterprises.

5. Operating efficiency risk

Due to the ongoing downturn in the real estate industry, on the one hand, the cost control measures imposed by
project owners have become more stringent, while the prices of raw materials and machinery have continued to rise.
This has squeezed the profit margins of contractors. On the other hand, there has been significant pressure on sales
payment collection among real estate projects in which the Company invested, which affects the profits from the
real estate business, a major source of revenue. The Company will enhance the implementation of the “integrated
business management” organizational system, improve lean management practices, optimize synergy mechanisms, and
systematically improve project profitability. The focus will be placed on sales payment collection as the core, in addition
to effective cash flow control, and real-time monitoring of real estate project performance to ensure stable and healthy
development of the investment business. The Company will also supervise its subsidiaries to improve operational
planning, build on operational and management capabilities, and conduct performance assessments for operations and
maintenance to ensure effective investment returns.

6. International business risks

International political and economic issues have led to political unrest, armed conflicts, debt defaults, and currency
depreciation in some countries and regions in which the Company operates, making it increasingly difficult for the
Company to secure new projects abroad. It has also significantly increased risks related to construction project
schedules, costs, and the safety of employees working abroad. In light of these risks, the Company will optimize and
adjust overseas market arrangements, tighten up risk assessments prior to project initiation, dynamically monitor project
performance, adopt special measures to improve the safety and security of overseas employees, implement compliance
management programs for overseas operations, establish a robust defense line to control market risks at source, and
enhance the management of overseas public safety and legal compliance. These efforts aim to facilitate the high-quality
development of the Company’ s overseas businesses.

The financial risks faced by the Company in its operating activities include market risks (mainly interest rate risks,
exchange rate risks and equity instrument investment price risks), credit risks and liquidity risks. With a focus on the
unpredictability of the financial market, the overall risk management plan of the Company seeks to reduce the potential
adverse impact of such risks on the financial performance. For details, please refer to Note VIII “Financial instruments
and related risks” to the financial statements under Section X “FINANCIAL REPORT”.

For details of the Company’ s goodwill and impairment, please refer to Note V. 22 “Goodwill” to the financial statements
under Section X “FINANCIAL REPORT”.

(I) Other disclosures
O Applicable ™ N/A
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SECTION IV
CORPORATE GOVERNANCE

I. Overview of the General Meetings of Shareholders

Search index of

the designated
Session Date website for
publishing
resolutions

Date of disclosure

N Resolutions
of resolutions

Considered and approved 15 resolutions including
the 2022 Work Report of the Board of Directors of
China State Construction Engineering Corporation
Limited, the 2022 Work Report of Independent
Directors of China State Construction Engineering
Corporation Limited, the 2022 Work Report of the

May 19, 2023 WWW.SSe.com.cn May 20, 2023 Board of Supervisors of China State Construction
Engineering Corporation Limited, the Proposal on
2022 Annual Final Accounts Report of China State
Construction Engineering Corporation Limited and
the Proposal on 2022 Profit Distribution Plan of
China State Construction Engineering Corporation
Limited.

2022 annual
general meeting

Preference shareholders with voting rights recovered request convening extraordinary general meeting
O Applicable ™ N/A

Description of general meetings

™ Applicable [ N/A

On May 19, 2023, the Company held the 2022 annual general meeting, at which 15 resolutions were considered
and approved, including the 2022 Work Report of the Board of Directors of China State Construction Engineering
Corporation Limited. These resolutions were disclosed on the website of the Shanghai Stock Exchange, China
Securities Journal, Shanghai Securities News, Securities Times and Securities Daily. For details, please refer to the
Announcement on Resolutions of 2022 Annual General Meeting of China State Construction Engineering Corporation
Limited (Announcement No.: 2023-031) published on May 20, 2023.

Il. Changes in Directors, Supervisors and Officers of the Company

™ Applicable O N/A

Name Position held Change

Ma Wangjun Independent director Elected

Shan Guangxiu Director Elected
Xu Wenrong Independent director Departed
Li Yongming Vice president Appointed
Huang Kesi Vice president Departed
Ma Zeping Vice president Departed
Zhou Yong Vice president Departed
Shan Guangxiu Vice president Departed

Explanation on changes in directors, supervisors and officers of the Company

¥ Applicable O N/A
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Changes in directors: On May 17, 2023, the Board of Directors received a resignation report from Mr. Xu Wenrong,
an independent director of the Company. Considering his age, Mr. Xu Wenrong applied to resign as an independent
director of the Company and from the relevant positions on the special committees under the Board. The Company
held the 2022 annual general meeting on May 19, 2023, at which Mr. Ma Wangjun was elected as an independent
director of the Company. On August 21, 2023, the Company held the 2023 first extraordinary general meeting, at which
Ms. Shan Guangxiu was elected as a director of the Company.

Changes in supervisors: Nil.

Changes in officers: The Company held the 31st meeting of the third session of the Board of Directors on February
7, 2023, at which the Proposal on Huang Kesi’s Cessation to be the Vice President of China State Construction
Engineering Corporation Limited was considered and approved. Mr. Huang Kesi ceased to be the vice president of the
Company due to his age. The Company held the 34th meeting of the third session of the Board of Directors on April
27, 2023, at which the Proposal on Appointment of Li Yongming as the Vice President of China State Construction
Engineering Corporation Limited and the Proposal on Ma Zeping’s Cessation to be the Vice President of China State
Construction Engineering Corporation Limited were considered and approved. It was approved that Mr. Li Yongming
would serve as the Company’s vice president. In addition, Mr. Ma Zeping ceased to be the vice president of the
Company due to his age. The Company held the 37th meeting of the third session of the Board of Directors on June
5, 2023, at which the Proposal on Mr. Zhou Yong’s Cessation to be the Vice President of China State Construction
Engineering Corporation Limited was considered and approved. Mr. Zhou Yong ceased to be the vice president of the
Company due to job adjustments. The Company held the 41st meeting of the third session of the Board of Directors
on August 4, 2023, at which the Proposal on Shan Guangxiu’s Cessation to be the Vice President of China State
Construction Engineering Corporation Limited was considered and approved. Ms. Shan Guangxiu ceased to be the vice
president of the Company due to job adjustments.

lll. Proposed Profit Distribution or Reserve Capitalization Plan

Profit distribution or reserve capitalization plan proposed for the first half year

Whether to distribute profit or capitalize reserve Neither
Number of bonus shares per 10 shares 0
Amount of dividends distributed per 10 shares (RMB) (tax inclusive) 0
Number of shares capitalized per 10 shares 0

Explanation on proposed profit distribution or reserve capitalization plan
In the first half of 2023, the Company did not make any profit distribution or reserve capitalization.
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IV. Equity Incentive Scheme, Employee Stock Ownership Plan or Other
Employee Incentive Schemes of the Company and Their Implications

() Relevant equity incentive matters disclosed in provisional announcements without further
progress or changes in subsequent implementation

™ Applicable O N/A

Summary of matter

Index for details

300,057,600 shares were unlocked as the first tranche in 2022
under Phase IV restricted A share incentive scheme, and the
date of listing and trading was January 16, 2023.

Announcement on the First Tranche of Unlocking in 2022 in
Respect of Phase IV Restricted A Share Incentive Scheme and
Listing of Shares published on January 10, 2023.

184,966,000 shares were unlocked as the third tranche in 2022
under Phase Il restricted A share incentive scheme, and the
date of listing and trading was January 19, 2023.

Announcement on the Third Tranche of Unlocking in 2022 in
Respect of Phase Il Restricted A Share Incentive Scheme and
Listing of Shares published on January 12, 2023.

It was considered and approved by the Company to repurchase
restricted shares that were subject to restriction on unlocking
from 148 participants involved in Phases Il and IV restricted A
share incentive schemes. A total of 14,918,400 restricted shares
were repurchased, of which, the number of restricted A shares
under Phases Il and IV were 5,874,000 shares and 9,044,400
shares, respectively. The repurchase of Phase Il restricted A
shares was based on RMB3.468 per share, and Phase IV based
on the price of RMB3.06 per share. The total amount of funds
for the repurchase was RMB48,313,367.49 (including interest).
After all the repurchased shares are cancelled, the registered
capital of the Company will be reduced by RMB14,918,400.

Announcement on Decrease in Registered Capital of the
Company after Repurchase and Cancellation of Part of Phases
Il and IV Restricted Shares and Notice to Creditors published
on May 20, 2023.

The Company’s repurchase and cancellation of restricted
shares involved a total of 148 participants of the Company’s
Phases Il and IV restricted A share incentive schemes (including
383 participants who were involved in the repurchase and
cancellation of both the Company’s Phases Il and IV restricted
shares). A total of 14,918,400 restricted shares were proposed
to be repurchased and cancelled (including 5,874,000 and
9,044,400 restricted shares under Phases Il and IV respectively).
After the completion of the repurchase and cancellation, the
registered capital and share capital of the Company will be
reduced by RMB14,918,400 (shares) to RMB41,919,514,444
(shares).

Announcement on Implementation of Repurchase and
Cancellation of Part of Restricted Shares under the Equity
Incentive Scheme published on July 28, 2023.

(I) Incentives not disclosed in provisional announcements or with subsequent progress

Information on equity incentives

O Applicable ™ N/A

Other explanation

O Applicable ™ N/A

Information on employee stock ownership plan
O Applicable ™ N/A

Other incentives

O Applicable ™ N/A

| CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED



secTIoN v ENVIRONMENTAL AND sociAL RESPONSIBILITY [N

SECTION V
ENVIRONMENTAL AND SOCIAL RESPONSIBILITY

. Environmental Information

() Explanation on environmental protection efforts of the highly polluting companies and their
key subsidiaries as announced by the environmental protection authority

O Applicable ™ N/A

(I) Explanation on environmental protection efforts of companies other than highly polluting
companies

¥ Applicable [ N/A
1. Administrative penalties due to environmental issues
¥ Applicable [ N/A

During the Reporting Period, the Company’ s subsidiaries received administrative penalties on 55 construction projects
due to environmental issues such as construction noise, dust, sewage and solid waste, resulting in a total fine of
approximately RMB3.4359 million. To date, all of the issues involved in the aforementioned administrative penalties
have been rectified.

2. Disclosure of other environmental information with reference to highly polluting companies
™ Applicable [ N/A

The Company attaches great importance to ecological environmental protection. During the Reporting Period, the
Company encountered no environmental emergencies. The impact of the production and operation activities of the
Company on the environment was mainly reflected in noise, dust and solid waste, most of which took place in the
course of construction. To minimize the impact on the environment, the Company, prior to the commencement of
a project, identified the environmental factors and prepared preliminary planning and schemes for environmental
protection and green construction. The Company was also equipped with, and regulated the operation of, various
pollution prevention facilities such as automatic spraying, vehicle washing, sedimentation tanks and acoustic sheds,
gave priority to new technologies and processes of energy conservation and environmental protection to reduce energy
consumption and pollutant discharge, so as to minimize the impact of production on the environment.

3. Reasons for not disclosing other environmental information
O Applicable ™ N/A

() Explanation on the subsequent progress or changes in the environmental information
disclosure during the Reporting Period

O Applicable ™ N/A

(IV) Relevant information that is conducive to protecting ecology, preventing pollution, and
fulfilling environmental responsibilities

™ Applicable O N/A

Guided by President Xi Jinping’ s ideology on ecological civilization, the Company thoroughly implemented the strategic
decisions and arrangements concerning ecological environmental protection made by the CPC Central Committee and
the State Council, and strictly abided by the Environmental Protection Law of the People's Republic of China, Law of
the People's Republic of China on Energy Conservation and other laws and regulations. The Company always adhered
to the strategy of prioritizing ecological protection and green development, fulfilled its environmental responsibilities with
due diligence, and consistently strengthened environmental protection and energy conservation efforts.
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1. Continuous management and control of ecological and environmental protection compliance. During
the Reporting Period, the Company organized activities such as ecological and environmental protection training,
observation and learning, and benchmarking exchanges. These efforts focused on improving the environmental
compliance awareness and compliance management and control capabilities of business personnel in units at all levels,
intending to further minimize violations of ecological and environmental protection laws and regulations.

2. In-depth investigation and rectification of ecological and environmental risks. Firmly upholding the
philosophy that “lucid waters and lush mountains are invaluable assets”, the Company conducted in-depth investigation
and rectification of potential risks and hidden hazards focusing on key areas, key units, and key projects. As a result,
problems have been identified and resolved in a timely manner, effectively reducing major risks in ecological and
environmental protection.

3. Enhancement of green brand development. During the Reporting Period, the Company continued to step up
efforts in the R&D of green engineering science and technology to promote industrialized and intelligent construction
methods. We also vigorously promoted the application of energy-saving and environmental protection, greenfield and
low-carbon technologies to accelerate the transformation toward green production. The micro-ecological purification
beds for urban black-odor waters, a core technology developed by our subsidiary China Construction Fourth
Engineering Division Corp. Ltd., won the first prize of the Guangdong Province Environmental Protection Science and
Technology Award, and another subsidiary China Construction First Group Corporation Limited was recognized as the
Advanced Enterprise for Green and High-quality Development of Construction Industry in Xi an.

4. Active participation in external ecological restoration. The Company pushed forward ecological restoration
and governance relying on its business network covering the entire industrial chain, and integrating upstream and
downstream resources and green technologies. We undertook a series of typical environmental governance and
ecological restoration projects to continuously promote the construction of a “beautiful China”. The innovative “4233”
ecological restoration and governance model was proposed for the Wuliangsuhai Watershed ecological restoration
project in Inner Mongolia. Under this model, the Company set up some 30 million grass pane sand fences in the desert,
planted 13.32 million Haloxylon saplings, paved 157 kilometers of roads in the desert, restored a mining area of 66.5
square kilometers, and reforested an area of 26,400 mu, which helped effectively improve the ecological environment.

(V) Measures taken to reduce carbon emissions during the Reporting Period and the effects
¥ Applicable [ N/A

The Company fully implemented the new development philosophy focusing on the fulfilment of the “dual
carbon” targets, and developed “dual carbon” related businesses with productization, industrialization and
marketization-oriented thinking to extensively promote the “dual carbon” campaign in business practices while
exploring various ways of promoting eco-friendly production. In addition, the Company continued to promote the
integration of green development philosophy with enterprise production and operation. In pursuing growth standing as
a central enterprise, we resolutely gave priority to the efficient and intensive use of energy resources as well as green
and low-carbon development.

During the Reporting Period, the Company set up annual “dual carbon” special scientific and technological R&D
programs, covering seven research orientations including “construction technology for new zero-energy building”,
“new solar-storage integrated building components” and “zero-carbon transformation technology for existing public
buildings”. These programs were initiated to tackle issues concerning energy-saving and carbon reduction engineering
technologies and gradually develop a series of ultra-low energy consumption and zero-carbon building technology
systems as well as innovative products. The Company investigated the green and low-carbon operations of overseas
institutions, and selected 77 overseas projects of 23 subsidiaries to participate in overseas green and low-carbon
international cooperation projects. In addition, the Company actively explored the issuance of innovative bonds such
as technological innovation bonds and dual-carbon bonds and issued various green financial products worth a total
of RMB33.3 billion. The Company also obtained RMB35.5 billion green loans from banks, with its green financing
amounting to RMB68.8 billion.
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The Company invested, constructed and operated a number of exemplary projects oriented to building products,
promoting and leading low-carbon development in the industry. The China Overseas Headquarters office building
invested by China Overseas, as the first 5A high-rise office building with near-zero energy consumption, is designed to
operate with zero carbon emission. The China Construction Binhu Design Headquarters designed by China Southwest
Architecture is a near-zero energy consumption building model project of China-US energy cooperation programs. The
building achieves near-zero energy consumption as a whole and zero energy consumption partially. The OPARK Centre
implemented by CSCI is the first zero-carbon model project in the world to achieve carbon neutrality in construction
and supply chain during the construction period, and has won the Champion Award of the United Nations Industrial
Development Organization’s Global Call 2022, which sets a good example as to how to achieve carbon neutrality in
construction under the “3060” Carbon Neutrality Goal. China Construction Science & Technology, China Construction
Science and Industry and CSCI have developed and produced a number of innovative green modular products
relying on their exceptional assembly capabilities, opening up a new model for the field of green construction. West
Construction has realized technological innovation and application of low-carbon concrete and UHPC high-strength
concrete through the usage of low-carbon products, improvement of aggregate quality, and utilization of solid waste.

Il. Information on Consolidating and Expanding the Results in Poverty
Alleviation, Rural Revitalization and Other Specific Tasks

™ Applicable O N/A
() Planning of rural revitalization

Guided by the Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, the Company fully
implemented the guiding principles adopted at the 20th National Congress of the CPC and duly executed the
decisions and arrangements made by the Central Committee of the CPC and the State Council. We provided targeted
and concrete assistance to Kangle County, Zhuoni County and Kang County in Gansu Province (referred to as the
“three counties in Gansu”), and provided counterpart support to Changting County in Fujian Province. The Company
developed the 2023 Key Points of Rural Revitalization based on effective research, issued the Task List on Targeted
Poverty Alleviation and Precise Supporting Efforts in 2023, and held 4 rural revitalization work meetings to make
detailed plans for the rural revitalization throughout the year. Giving full play to the Company’ s advantage of the “whole
industrial chain” in the construction industry, the Company endeavored to drive rural revitalization in the assisted areas.

(I) Rural revitalization efforts

In the first half of 2023, officials of the Company at all levels made 144 visits to the assisted areas for inspections.
The top-level officials of the Company went to Kangle County, Zhuoni County and Changting County respectively to
inspect the progress of the assistance projects, and held seminars to discuss plans for rural revitalization with the
local Party leadership and government officials. The Company assigned seven temporarily appointed officials to the
three counties in Gansu to provide assistance on a rotational basis. It invested and raised a total of RMB45.2155
million to the three counties in Gansu and Changting County in Fujian Province, implemented 34 assistance projects,
trained 943 grassroots-level officials and technicians, and recruited and transferred 619 people for employment. It also
actively participated in the “Promoting Consumption among Central Enterprises to Welcome the Chinese New Year”
activity. Relying on its two e-commerce platforms, the Company supported more than 180 local agricultural product
cooperatives in the three counties in Gansu and Changting County in Fujian Province, and purchased and helped with
the sales of agricultural products worth RMB12.59 million.
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The Company steadily promoted the “five aspects” of revitalization, striving to build a livable, business-friendly and
beautiful countryside. First, we focused on local advantages and characteristics to boost rural industries. The Company
invested a total of RMB20 million to promote the construction of the Changting County Zhongfu Revolutionary
Traditional Education Base, helping to enhance the red cultural and tourism brand. The Company also invested
more than RMB6 million in the construction of water plants in Kang County and Zhuoni County, and continued to
support the development and expansion of local specialty businesses such as mushroom and wood ear cultivation,
and cattle and sheep breeding to promote the development of ecotourism. Second, the Company improved the
effectiveness of talent development following the people-oriented principle. The Company held special training courses
on rural revitalization efforts of CSCEC at Tsinghua University for 104 Party leadership and government officials and
entrepreneurial leaders from the three counties in Gansu and Changting County in Fujian Province, in a bid to empower
and boost rural revitalization. It held training for 180 teachers in Linxia Hui Autonomous Prefecture to improve their
teaching skills. Third, the Company strengthened cultural education and promoted social etiquette and civility in rural
areas. We invested RMB2.10 million in the establishment of demonstration sites for civilized practice in the new era in
the three counties in Gansu, to improve the quality and efficiency of civilization practice sites in the new era. We also
donated RMB2.50 million to support the construction of Zhouni County Education Development Promotion Association,
helping to facilitate the high-quality development of rural education. Fourth, the Company continued the construction
of a beautiful countryside paying due attention to ecological protection as the top priority. The Company invested
more than RMB1 million in the renovation and improvement of the living environment of Kangle County to promote
the implementation of village planning as a part of rural revitalization in the three counties in Gansu. Furthermore, the
Company helped Changting County with the preparation of the urban planning to enhance the style and appearance
of the historical and cultural ancient city. Fifth, the Company strengthened rural governance and solidly promoted
organizational revitalization. We carried out paired assistance with 23 villages in the three counties in Gansu and
Changting County in Fujian Province. The Company invested RMB1.45 million in the construction of the Changba Police
Station Complex in Kang County. It also invested RMB2.15 million to promote the upgrading of village-level activity
venues in Kangle County, Zhuoni County and Changting County. Sixth, the Company took multiple measures to solve
the urgent problems and worries of the masses. The Company donated RMB600,000 to build village clinics in Kang
County, which helped alleviate the difficulties of the villagers in accessing medical services and other problems. The
Company also invested RMB600,000 to provide cochlear implants for six hearing-impaired people in the three counties
in Gansu, enabling them to hear again.

() Subsequent plan for assisting in rural revitalization

In the second half of the year, the Company will continue to earnestly implement the strategic decisions and
arrangements on targeted assistance made by the CPC Central Committee and the State Council. Following the
requirements of the annual work priorities, the Company will make full use of its advantages and make concerted
efforts to promote the implementation and effectiveness of local specialty projects. It will take various measures for
talent cultivation, continue to improve the local cultural and ecological environment and help improve rural governance.
Meanwhile, the Company will carry out various tasks of targeted assistance assigned to it on all fronts and do its part in
promoting the comprehensive implementation of rural revitalization strategies in the assisted areas.
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Il. Any Non-operating Occupation of Funds by the Controlling Shareholder
and Other Related Parties during the Reporting Period

O Applicable ™ N/A

lll. Guarantees in Violation of Regulations
O Applicable ™ N/A

IV. Audit of this Interim Report

O Applicable ™ N/A

V. Changes and Handling of Matters Involved in Modified Audit Opinions in
the Previous Year’s Annual Report

O Applicable ¥ N/A

VI. Matters Related to Insolvency/Reorganization

O Applicable ® N/A

VIil.Matters Related to Significant Litigation and Arbitration

[J There were significant litigations and arbitrations during the Reporting Period ¥ There was no significant litigation or
arbitration during the Reporting Period

VIll. Suspected Violations, Penalties and Rectifications of the Company and
Its Directors, Supervisors, Officers, Controlling Shareholder, and De
Facto Controller

O Applicable ™ N/A

IX. Explanation on the Integrity of the Company and Its Controlling
Shareholder and De Facto Controller during the Reporting Period

O Applicable ™ N/A
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() Related party transactions relating to ordinary course of business

1. Matters disclosed in provisional announcements without further progress or changes in

subsequent implementation

™ Applicable [ N/A

Summary of matters

Index for details

On December 12, 2022 and December 28, 2022, the Proposal on the Renewal
of the Comprehensive Services Framework Agreement between China State
Construction Engineering Corporation Limited and China State Construction
Engineering Corporation was considered and approved at the 28th meeting
of the third session of the Board of Directors, the 17th meeting of the third
session of the Board of Supervisors and the 2022 first extraordinary general
meeting of the Company.

The Company and China State Construction renewed the Comprehensive
Services Framework Agreement between China State Construction Engineering
Corporation and China State Construction Engineering Corporation Limited in
respect of the related party transactions arising from the sales, procurement,
commercial factoring services, financial leasing services, property leasing and
other business between the Company, and China State Construction and its
subsidiaries. During the term of the agreement in 2023, the sales between
the Company and China State Construction and its subsidiaries shall not
exceed RMB100 million; procurement shall not exceed RMB5.8 billion; the
maximum balance of commercial factoring services (excluding those from CSC
Finance) shall not exceed RMB300 million, and factoring interest and service
fee shall not exceed RMB20 million; the maximum balance of financial leasing
services (excluding those from CSC Finance) shall not exceed RMB100 million,
and financial leasing interest and service fee shall not exceed RMB6 million;
property leasing shall not exceed RMB100 million; other daily related party
transactions shall not exceed RMB100 million.

During the Reporting Period, the sales between the Company and China
State Construction and its subsidiaries was RMB20 million; the procurement
was RMB1.24 billion; no commercial factoring or financial leasing service
was performed; the property leasing was RMB10 million; other daily related
party transactions were RMB20 million. The amount of actual daily related
party transactions of the Company was within the scope as set forth in the
agreement.

Announcement on the Resolutions of the 28th
Meeting of the Third Session of the Board of
Directors, Announcement on the Resolutions
of the 17th Meeting of the Third Session of the
Board of Supervisors, and Announcement on
the Renewal of the Comprehensive Services
Framework Agreement between the Company and
China State Construction Engineering Corporation
and Daily Related Party Transactions published on
December 13, 2022.

Announcement on the Resolutions of the 2022
First Extraordinary General Meeting published on
December 29, 2022.

On December 12, 2022 and December 28, 2022, the Proposal on the
Renewal of the Financial Services Framework Agreement between China State
Construction Finance Co., Ltd. and China State Construction Engineering
Corporation was considered and approved at the 28th meeting of the third
session of the Board of Directors, the 17th meeting of the third session of the
Board of Supervisors and the 2022 first extraordinary general meeting of the
Company.

CSC Finance, a subsidiary of the Company, and China State Construction
renewed the Financial Services Framework Agreement between China State
Construction Engineering Corporation and China State Construction Finance
Co., Ltd. in respect of the related party transactions arising from the deposits,
loans, financial and financing consultancy and other relevant financial services
provided to China State Construction and its subsidiaries from CSC Finance.
During the term of the agreement, the daily balance cap of the deposits
(inclusive of accrued interest) to be placed by China State Construction and its
subsidiaries with CSC Finance shall not exceed RMB20.0 billion, with the daily
balance of loans (inclusive of accrued interest) to be obtained not exceeding
the daily balance cap of the deposits (inclusive of accrued interest); the fees
to be charged by CSC Finance for providing other financial services to China
State Construction and its subsidiaries shall not exceed RMB300 million.

During the Reporting Period, the actual performance complies with the
agreement, and actual daily balance cap of the deposits (inclusive of accrued
interest) placed by China State Construction and its subsidiaries with CSC
Finance was RMB10.53 billion, and the maximum daily loan balance (inclusive
of accrued interest) was RMB2.01 billion; the fees charged by CSC Finance
for providing other financial services to China State Construction and its
subsidiaries was RMB2 million. For details, please refer to “(V) Financial
business between the Company and the related financial companies, and
between the Company’s holding financial companies and the related parties”
in “X. Material Related Party Transactions” under Section VI.

Announcement on the Resolutions of the 28th
Meeting of the Third Session of the Board of
Directors, Announcement on the Resolutions
of the 17th Meeting of the Third Session of the
Board of Supervisors, and Announcement on the
Renewal of the Financial Services Framework
Agreement between China State Construction
Finance Co., Ltd. and China State Construction
Engineering Corporation and Daily Related Party
Transactions published on December 13, 2022.

Announcement on the Resolutions of the 2022
First Extraordinary General Meeting published on
December 29, 2022.
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2. Matters disclosed in provisional announcements but with further progress or changes in
subsequent implementation

O Applicable ™ N/A

3. Matters not disclosed in provisional announcements

O Applicable ™ N/A

(I) Related party transactions as a result of acquisition or disposal of assets or equity

1. Matters disclosed in provisional announcements without further progress or changes in
subsequent implementation

O Applicable ™ N/A

2. Matters disclosed in provisional announcements but with further progress or changes in
subsequent implementation

O Applicable ™ N/A
3. Matters not disclosed in provisional announcements
O Applicable ™ N/A

4. Disclosure of performance achieved for the Reporting Period if with agreed-upon performance
targets

O Applicable ™ N/A
(Il) Material related party transactions in joint external investment

1. Matters disclosed in provisional announcements without further progress or changes in
subsequent implementation

O Applicable ™ N/A

2. Matters disclosed in provisional announcements but with further progress or changes in
subsequent implementation

O Applicable ™ N/A

3. Matters not disclosed in provisional announcements
O Applicable ™ N/A

(IV) Creditor’s rights and debts with related parties

1. Matters disclosed in provisional announcements without further progress or changes in
subsequent implementation

O Applicable ™ N/A

2. Matters disclosed in provisional announcements but with further progress or changes in
subsequent implementation

O Applicable ¥ N/A
3. Matters not disclosed in provisional announcements

O Applicable ™ N/A

| CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED
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(V) Financial business between the Company and the related financial companies, and
between the Company’s holding financial companies and the related parties

¥ Applicable
1. Deposit

¥ Applicable

O N/A

ON/A

Unit: 000 yuan Currency: RMB

Maximum daily Amount incurred during the current period
L deposit limit Deposit interest .
Related party Related relationship (inzlusive of ra?e range (%) Opening balance - Total deposits in the Total withdrawals in el e
accrued interest) current period the current period 9
s S e
Construction and its - y 20,000,000 0.455-1.5 2,446,747 14,181,146 6,099,425 10,528,468
[ indirectly controlled
subsidiaries o
entities
Total / / / 2,446,747 14,181,146 6,099,425 10,528,468
2. Loan
¥ Applicable [ N/A

Unit: 000 yuan Currency: RMB

. Amount incurred during the current period
Loan interest rate

Related party Related relationship Loan amount o Opening balance  Total loans in the  Total repayments in .
range (%
ge (%) current period the current period Closing balance

) Controlling shareholder  Not exceeding the
China State o ) )
Consinctionand s 2nc 1o dreetor - maxmumdal 30 2,001,833 30,167 30,333 2,001,667
subsidiaries in !rgcty controlle leposit \ml? (inclusive

entities of accrued interest)

Total / / / 2,001,833 30,167 30,333 2,001,667

3. Credit facility or other financial business

¥ Applicable [ N/A
Unit: 000 yuan Currency: RMB
Related party Related relationship Business type Total amount Actual amount
China State Controlling shareholder and its . .
Construction and its directly or indirectly controlled S”‘?f financial 300,000 1,671
L i usiness
subsidiaries entities
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4. Other explanation
™ Applicable [ N/A

The above related party transactions of the Company have been considered and approved at the 28th meeting of the
third session of the Board of Directors, the 17th meeting of the third session of the Board of Supervisors and the 2022
first extraordinary general meeting. For details, please refer to “(I) Related party transactions relating to ordinary course
of business” in “X. Material Related Party Transactions” under Section VI “IMPORTANT MATTERS”.

(V1) Other material related party transactions
O Applicable ™ N/A
(VIl) Miscellaneous
™ Applicable O N/A

For related party transactions of the Company, please refer to Note X “Related party relationships and transactions” to
the financial statements under Section X “FINANCIAL REPORT”.

Xl. Material Contracts and Their Fulfillment
() Custody, contracting, and leasing

O Applicable ™ N/A

| CHINA STATE CONSTRUCTION ENGINEERING CORPORATION LIMITED
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(ll) Other Material Contracts

¥ Applicable O N/A

1.

Major domestic business contracts during the Reporting Period

Unit: 100 million yuan Currency: RMB

No. Name of Contract Signing Party Z::::ag Joy:tiaocft
China State Construction Engineering Corporation Limited, China Construction
. ) P Infrastructure Co., Ltd., China Construction First Group Corporation Limited, China
1 ﬁfﬁ:‘ ((;{%':]Ua; tfgrY;hneSI;E’OPSlzrcct?gnotwngSnuafE)g(x‘r%O}Rg%anggo%g;gﬁlg(p; Construction Second Engineering Bureau Ltd., China Construction Fifth Engineering 16087 Infrastructure
ﬁgﬁéﬂﬂﬂgﬂﬁ“ww lﬁgﬁf;‘ﬂﬁg@ 4%) g el i Division Corp., Ltdl, China Construction Sixth Engineering Bureau Corp., Ltd., China ' construction
FOKRERIRITT ARIeLBHER Construction Seventh Engineering Division Corp., Ltd., China Construction Eighth
Engineering Division Corp., Ltd.
General Contract for Civil Construction and Site Section Gonstruction Project of ' . . - ' -
2 Jinan Urban Rall Transit Ling 7 Phase | (FRaimsIER BT S4— BT RIER gg‘?r?egrtiite D?v?;zguggfn ESglﬂeeﬂng Corporation Limited, China Construction Eighth 135,64 ggmﬁ:
BETRNTSAE4R) greens pe
General Contract for EPC Project of Photovoltaic New Energy Industrial Park in ' - ST . -
) ¥ ST KL i BT o China Construction Eighth Engineering Division Corp., Lid., China Construction Eighth Infrastructure
2373 ’b/“\ B (—H E\ 1t hd o ! !
3 %ln%;e New Ciy (Phase |) (A3t 3TE B L EIME (—HHEPC TR &8 Engineering Bureau Westem Development Co., Ltd. (T2 \BESXEERAT) 12882 constucton
General Contract for Phase | Project of the Rural Revitalization Fine Chemical hfastruclure
4 Industry Demonstration Indusiral Park in Gulei (fEZ111FEAKIERTE  China Construction Fourth Engineering Division Corp., Lid. EC T -
FUE-S#IETEERBAR)
General Contract for the Deyang Section of the General Contracting for the ' . .y U ' i
5 Construction of Chengdu-Deyang Line of Municipal (Suburbar) Railway Project (i (EJ:mIseeSrt‘steB(j?elsl}rgCrgiﬂ ggg‘ﬁde 7 COpEn L, G s e 87.06 ‘Cn;;isttr?;%;e
SR E ARSI BT SR NT AR $404R) greeng PO
General Contract for Survey, Design and Construction of the Bay Area ' I . - .
6 I/njtemaﬂona\ Innovetion Center Project (X Bl R UMES G L& g:‘gn; egﬁnn;tgsits\?gn@g;ﬁpEnLgtlgeenng Bureau Group Co, Lt Crina Constuction Eght 7718 ?gnusstlrrbgction
A e
General Contract for Plot N3NANSNG of the New Generation Industrial Park ‘ e Housing
" Projctof il (BB B4 U EVTE NONINGNG iR T 8AmAR) o oonsiueton Thrd Engneetg Beau Group Co, Lt B onstucion
Cons@ruction Contrct for t_he PPP Project moting Peine Renovation of e China State Construction Engineering Corporation Limited, China Construction
QT Ramwater anq Sewage Centra\ U‘b"?“ *Ye? and Ulrban Weterogging Cop @ Infrastructure Co., Ltd., China Construction First Group Corporation Ltd., China Infrastructure
g I Drinege Zoning o Lasten Rver and Xngi Rverndnen, Shcong (LI5EY Construction Fifth Engineering Division Corp., Ltd., China Construction Eighth Engineerin B construction
BERLATTS A R MRS BRUASKTTAR pop e 1 TOTeemd SISO, L, WihErghestry
TERRTENTAR) pre
China Construction Eighth Engineering Division Corp., Ltd., China Construction Third
Engineering Bureau Group Co., Ltd., China Construction Fourth Engineering Division
General Contract for Terminal Area Project of Aiport Engingering of Fuzhou  Corp,, Lid., China Construction Third Engineering Group South China Co., Ltd. (¥ fastuciue
9 Changle Intemational Arport Phase Il Expansion Project (BIKFERHIIZE  R=BEALHAERAF), CSCEC Stralt Construction and Development Co,, Ltd., 8092 et
TRIBNATEMEX IR ISABAR) China Construction Eighth Engineering Division General Contracting Construction Co.,
Ltd. (F/\BEABREERAH), Construction & Development Co., Ltd. of China
Construction Fourth Engineering Bureau Gonstruction Development Co., Ltd.
General Construction Contract for Project of Xiangshan Science and Technology ' - . Housing
10 Pak BUREERERTSAETEAR) The First Company of China Eighth Enginesring Bureau Ltd. 51.93 constuction
General Engineering Contract for Comprehensive Logistics Park Project in Central ' . TIR Housing
Ml District (Phase | and Il (FUSIRGARENE (- ZH) TREASAR) Grina Constcton it EngneeringDiision Cop. Lt BB oncton
General Contract for Fengtang Project (Bao'an A308-126) Plot 13-02 (RIEME ‘ ‘ BESTI Housing
12 (5 AOB-126]13-02 R T SAEITRAR) China Gonstruction Fourth Engineering Division Corp., Ltd. 48,00 constucton
General Contract for Phase | Project of Science and Technology Innovation ——
13 Intelligent Manufacturing Industrial Park Infrastructure (Section 2) in Jinyi New Area China Construction Eighth Engineering Division Corp., Ltd. 47.43 constucton
(EXHRHABET LR HEE - IR CHEAE TREARAR)
(EPC) Contract for the Expansion Project of LONGI New Energy Technology
Industrial Park in Zero Carbon Incustrial Park of Mengsu Economic Development ' o TI Housing
W e ERERTAREEE U ERESE RN LR, BAAPOESS O ConsIoton Egnih Engnesing Diisin Cop, Lt 2% nsincton
)
Civil Engineering Contract for the Nuclear Island of Units 3 and 4 of Phase Il of fastruciure
15 Guangdong Taipingling Nuclear Power Plant (™R ATIHE 583 - 4541 China Construction Second Enginesring Bureau Lid. 250 cion
BEIEIRAR)
Construction Contract of Phase Il Photovotaic Module Project with an Annual ' ' I Housing
16 Outpit of 150W (160N R EE RE — BT ERRTERTAR) China Construction Fourth Enginesring Division Corp., Ltd. 3726 constucton
Unit Price Contract for Section JBTJ-3 of the Civil Construction Project of Jinan ~ China State Construction Engineering Corporation Limited, China Construction Eighth hfastruclure
17 Connection Ling of the New Tianjn-Weifang High-Speed Raiiway (FE245%  Engineering Division Corp., Lid., China State Construction Railway Investment & 36.85 constucton
FEREL LRTRBI SRR 2N ARER) Engineering Group Co, Ltd.
General Contract for Design-Procurement-Construction (EPC) of Guilin New Area Housin
18 Vocational Education Campus (EEMEIXELLEERKIGT-F-HIEPC)TE  China Construction Eighth Engineering Division Corp,, Lid. 3543 construgction

SEEAR)
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- Value of Type of
No. Name of Contract Signing Party o S
General (EPC) Contract for the Survey, Design and Construction of Plot Housin
19 CPPQ-A4-3 (ChanglingeYaju Construction Project) in Huangpu District (%X The First Construction Co., Ltd. of China Construction Third Engineering Bureau 35.16 construgction
CPPO-M-3 TR (K B BRI I Z Rt IE L S A (EPC)BFR)
General (EPC) Contract for Infrastructure Supporting Project of Intelligent
Networked New Energy Vehicle Industrial Park in Longxing New Town, Liangjiang ' - ST Housing
D New hea (FIFE RSN E TS LGAREEREE; O Comsiuton gt Engretng Didsn Cap, L. B0 congnon
RETAR)
General Contract for the Design and Construction of Digital Economy Industrial ' - o Housing
21 Pak Prject (NEERE VR TR T 8%E47) China Construction First Group Corporation Limited 34.30 construction
Civil Construction Gontract for Units 1# and 2# Nuclear Island and its BOP of
Pressurized Water Reactor Expansion Phase | Project of Huaneng Shidao Bay ' ' . Infrastructure
2 Nuclear Power Development Co., Lid. (£85 R S R ERAGEAGE Gria Constucton Second Engneeing Burea 10 B onstucton
—HIR 4 #ARSREBOPLREIAR)
EPC Contract for Phases Il to IV of the Photovoltaic Industrial Park and ' - AR ' !
: o e , W China Construction Fifth Engineering Division Corp., Ltd., The Second Construction Housing
2 Supporting Road! Engingering in Langya Distict, Chuzhou (MR A= o . e 376 .
-~ RS TR R T 2R 0AR) Engineering Co., Ltd. of China Construction Fifth Engineering Bureau construction
General Contract for Comprehensive Treatment and Green Industry ~ China Construction Eighth Engineering Division Corp., Lid., Southwest Construction
o Transformation EOD Project of Key Goal Mining Subsicence Areas in Qjiang  Enginesring Co., Ltd. of China Construction Eighth Engingering Bureau (T12/\ B AR 850 Infrastructure
Distrct, Chongoing (ERHEIRLEERFETARRGAREREGETIRY  BRTEERAF), Lang Jang Construction Co, Lid. of China Congtruction Eighth ' construction
EOD METEREBAR) Engineering Bureau () \ B LERERAZ)
General Contract for the Construction of Shantytown Renovation Project (Plots 02 Housh
2 and 03) of Nenhua Vilage at Nan Yuan Subdistrict, Futian District (\BEXFES  China Construction Third Engineering Bureau Group Co, Ltd. 3210 construgction
ERP KEEME (02 - 03 B IR RATEAR)
% General Contract for EPG Project of Yixin New Energy Power Battery Production ~ China Construction Second Engineering Bureau Lid., China Southwest Architectural 010 Housing
Base in Zhejlang (41 L RameE R N A= BN B EPC TR ABAR) Design and Research nstitute Corp., Ltd. i construction
97 General (EPC) Contract for the Survey and Construction of Longkou Science and  The First Construction Engineering Co., Ltd. of China Construction Eighth Engineering ) Housing
Technology Center Project (ZORGIRUABER+ TEEASEPCIER) Bureau : construction
General Contract for EPC Project of Jinghe Green Energy Clean Energy Indusrial ‘ o AN ' -
2 Development Center (Industrial Development Engine Zone) Project (34346 5% E:‘Tﬁe;%nsguufggg gglf]thcingﬂzenng Divin Corp., L., Cina Constucion Thid 3175 ggﬁ[}ﬁgf
BRFLABDL( LR X AEEPCIREAAR) oy pre e
Construction Contract for the First Section of General Contracting for the
New Construction Phase Il Project of Collaborative Innovation Park at Jiangsu Housin
29 University of Technology in Wujin Green Buiding Industrial Cluster Zone (T332 China Gonstruction Eighth Engineering Division Corp., Ltd. 30.72 construgction
AR R RN R L ANER IR AB—FRER RN IR
A
General Construction Contract for Landsea New Town Project (S #15ME R e Housing
30 TEREAR) (CSCEC4 Civil Engineering Co., Ltd. 30.00 constucton
Construction Contract of New Energy Industriel Base and Supporting Facllities Housin
31 Construction project in Wenzhi District (St K#agiRr= U EMREERHERT  China Construction Fourth Engineering Divsion Corp., Ltd. 30.00 " 0 i
BHTAR) construction

Note: The contracts listed above are mainly sourced from the statistics of the contracts actually entered into by the Company as at the end of the
Reporting Period.

2. Major overseas business contracts during the Reporting Period

Unit: 100 million dollars  Currency: USD

s Value of
No. Name of Contract Signing Party T Type of Contract
1 Contract for Site A Project of New Actte China State Construction Engineering (Hong Kong) Limited 21.76 Housing construction

Hospital at Kai Tak Development Area

) Qi Singapore Office of China State Construction Engineering .
2 Punggol Extension P103-Section Corporation Limited (ERSABRA I 5N E0) 4.31 Infrastructure construction

China State Construction Engineering Corporation (Middle
East) (L.L.C)

3 CAVALLI CASA TOWER 2.40 Housing construction

Note: The contracts listed above are mainly sourced from the statistics of the contracts actually entered into by the Company as of the end of the
Reporting Period.
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3. Newly-signed comprehensive credit facility contracts
Unit: 100 million yuan/dollars  Currency: RMB/USD
Name of comprehensive Ll el
No. . - Credit grantor Accredited party credit facility Credit period
credit facility contract Jimit
P Bank of China Limited (Beijing BOC China State Construction - April 17, 2023
! Cret facilty fimit contract 7, 6r Sub-branch) Engineering Corporation Limited AMB38.5 bilon - April 10, 2024
5 Credit fality imit contract BNP Paribas (China) Limited, Beijing Chlna Stgte Construc.tlon o USDO.15 billion May 10, 2023
Branch Engineering Corporation Limited - permanent
e Beijing Tsinghua East Road Sub-branch  China State Construction " May 25, 2023
8 Credit facilty limit contract of China Guangfa Bank Co., Ltd. Engineering Corporation Limited AMBA.7 billon - February 21, 2025
4. Newly-signed strategic cooperation and business cooperation agreements
No. Name of contract Signing date Contents of contract

Strategic Cooperation
Framework Agreement
between the People’ s
Government of Zhangzhou
and China State Construction
Engineering Corporation
Limited

February 8, 2023

Based on the overall planning of the People’s Government
of Zhangzhou, CSCEC’s development and the principle of
“complementary advantages, shared resources, mutual
benefit and win-win cooperation”, the two parties established
a long-term strategic partnership. The cooperation will mainly
cover: transportation infrastructure construction, urban
construction and development, ecological and environmental
protection infrastructure construction, novel infrastructure
construction; and innovative industrial fields.

Strategic Cooperation
Agreement between the
People’ s Government of

Based on the overall planning of the People’s Government
of Kunming, CSCEC’s development and the principle of
“complementary advantages, shared resources, mutual
benefit, enhanced cooperation and shared development”, the

China State Construction
Engineering Corporation
Limited

2 Kunming and China State February 16, 2023 two parties established a long-term strategic partnership. The
Construction Engineering cooperation will mainly cover: urban infrastructure construction,
Corporation Limited water conservancy engineering, integrated urban development

and renewal and novel infrastructure construction.
) . Based on the overall planning of the ACWA Power, CSCEC’s
Strategic Cooperation development and the principle of “equality and mutual benefit
Agreement between ACWA evelopment a © principie ot “equality a utual benett,

3 Power and China State May 10, 2023 Complementary advan’gages, mutual respect and_ mutual trusf[ ,

c : . ) ’ the two parties established a long-term strategic partnership.
onstruction Engineering Th i i il - oint st devel +
Corporation Limited e cooperation will mainly cover: joint project development,
general contracting cooperation and financing cooperation.
Based on the overall planning of China Anneng Construction
Strategic Cooperation Group Corporation Limited, CSCEC’s development and
Agreement between China the principle of “complementary advantages, long-term
Anneng Construction Group cooperation, win-win development as well as solidarity
4 Corporation Limited and May 12, 2023 and cooperation”, the two parties established a long-term

strategic partnership. The cooperation will mainly cover:
market expansion and major project construction, innovative
development, joint construction, cooperation in emergency
rescue and emergency industry, etc.

Xll. Explanation on Other Material Matters

O Applicable ™ N/A
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Xlll.Index of Information Disclosure

During the Reporting Period, the Company published 74 documents on the website of the Shanghai Stock Exchange
(www.sse.com.cn), and related announcements were also published in the China Securities Journal, Shanghai

Securities News, Securities Daily, and Securities Times.

No. Matter D Z el
Disclosure

CSCEC: Announcement on the First Tranche of Unlocking in 2022 in Respect of Phase IV Restricted A

! Share Incentive Scheme and Listing of Shares January 10, 2023
CSCEC: Legal Opinions of King & Wood Mallesons on Relevant Matters regarding First Tranche of

2 Unlocking in 2022 in Respect of Phase IV Restricted A Share Incentive Scheme of China State Construction January 10, 2023
Engineering Corporation Limited
CSCEC: Legal Opinions of King & Wood Mallesons on Relevant Matters regarding Third Tranche of

3 Unlocking in 2022 in Respect of Phase Il Restricted A Share Incentive Scheme of China State Construction January 12, 2023
Engineering Corporation Limited

4 CSCEC: Announcement on the Third Tranche of Unlocking in 2022 in Respect of Phase Il Restricted A January 12. 2023
Share Incentive Scheme and Listing of Shares s

5 CSCEC: Briefings on Business from January to December 2022 January 13, 2023

6 CSCEC: Announcement on Significant Project February 1, 2023

7 C'SCEC: I'ndependent Opinions of Independent Directors on Huang Kesi' s ceasing to be the Company’ s February 8, 2023
Vice President

8 CSCEC: Announcement on Resolutions of the 31st Meeting of the Third Session of the Board of Directors February 8, 2023

9 CSCEC: Announcement on the Resignation of the Company’ s Senior Management February 8, 2023

10 CSCEC: Briefings on Business in January 2023 February 16, 2023

11 CSCEC: Announcement on Significant Project February 28, 2023

12 CSCEC: Briefings on Business from January to February 2023 March 13, 2023

13 CSCEC: Announcement on Significant Project March 30, 2023

14 CSCEC: Announcement on Resolutions of the 32nd Meeting of the Third Session of the Board of Directors March 31, 2023

15 CSCEC: 2022 Investor Protection Work Report March 31, 2023

16 (ZDOSZCZEC: Report on the Performance of Duties of the Audit and Risk Committee of the Board of Directors for March 31, 2023

17 CSCEC: Announcement on Resolutions of the 19th Meeting of the Third Session of the Board of Supervisors ~ March 31, 2023

18 CSCEC: 2022 Work Report of Independent Directors March 31, 2023

19 CSCEC: Announcement on Convening 2022 Annual Results Meeting April 11, 2023

20 8SCEC: Independent Opinions of Independent Directors on 2022 Internal Control Evaluation Report of the April 18, 2023

ompany

o1 QSCEC: Independent Opinions of Independent Directors on Re-appointment of the Company’ s Accounting April 18, 2023
Firm for 2023

22 CSCEC: 2022 Annual Financial Statements and Audit Report April 18, 2023

3 CSCEC: Acqounting Firm’s Special Report on Occupation of Funds by Controlling Shareholder and Other April 18, 2023
Related Parties

24 CSCEC: Special Explanation of the Accounting Firm on Related Transactions Involving Finance Companies April 18, 2023

25 CSCEC: Accounting Firm’s Audit Report on the Company’ s Internal Control April 18, 2023

26 CSCEC: Announcement on Resolutions of the 20th Meeting of the Third Session of the Board of Supervisors  April 18, 2023

27 CSCEC: 2022 Internal Control Evaluation Report April 18, 2023

28 CSCEC: Annual Report 2022 April 18, 2023

29 CSCEC: 2022 Sustainability Report April 18, 2023

30 CSCEC: Independent Opinions of Independent Directors on the Concurrent Appointment of Some Officers April 18, 2023
of the Company as Officers of the Controlling Shareholder P ’

31 CSCEC: Opinions of Independent Directors on Prior Approval of Re-appointment of the Company’s Aoril 18. 2023
Accounting Firm for 2023 pritte,

30 f/ISCEC: Independent Opinions of Independent Directors on the Remuneration of the Company’ s Senior April 18, 2023

anagement
33 CSCEC: Briefings on Business from January to March 2023 April 18, 2023
34 CSCEC: Independent Opinions of Independent Directors on the Company’ s Provision for Asset Impairment April 18, 2023

for 2022
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35 CSCEC: Announcement on Re-appointment of Accounting Firm for 2023 April 18, 2023

36 CSCEC: Summary of Annual Report 2022 April 18, 2023

37 QSCEC: Independent Opinionslof Inerendent Directlors on the Company’ s Related Party Transactions April 18, 2023
involving China State Construction Finance Co., Ltd. in 2022 ’

38 CSCEC: Special Explanation and Independent Opinions of Independent Directors on the Company’ s April 18, 2023

External Guarantees for 2022

39 CSCEC: Report on Sustained Evaluation on Risks of China State Construction Finance Co., Ltd. April 18, 2023

40 CSCEC: Announcement on Resolutions of the 33rd Meeting of the Third Session of the Board of Directors April 18, 2023

CSCEC: Independent Opinions of Independent Directors on Proposed Additional External Guarantee Amount

41 of the Company in 2023

April 18, 2023

42 CSCEC: Independent Opinions of Independent Directors on the 2022 Profit Distribution Plan of the Company  April 18, 2023

43 CSCEC: Announcement on Profit Distribution for 2022 April 18, 2023
44 CSCEC: Announcement on Proposed Additional External Guarantee Amount in 2023 April 18, 2023
45 CSCEC: Announcement on Asset Impairment Provision for 2022 April 18, 2023
46 CSCEC: Report of Q1 2023 April 28, 2023
47 CSCEC: Announcement on Resolutions of the 34th Meeting of the Third Session of the Board of Directors April 28, 2023
48 CSCEC: Announcement on Significant Project April 28, 2023
49 CSCEC: Announcement on Resolutions of the 21st Meeting of the Third Session of the Board of Supervisors  April 28, 2023
50 CSCEC: Announcement on the Appointment of the Company’ s Vice President April 28, 2023
51 CSCEC: Notice on Convening the 2022 Annual General Mesting April 28, 2023
52 CSCEC: Announcement on the Resignation of the Company’ s Senior Management April 28, 2023
53 gggggn;ngeﬁsg%egts ig)grllrtnons of Independent Directors on the Appointment of Li Yongming as the April 28, 2023
54 \C/)Eglé(l?ezsliréieﬁendent Opinions of Independent Directors on Ma Zeping’ s Cessation to be the Company’ s April 28, 2023
55 CSCEC: Announcement on Addition of Provisional Proposals for the 2022 Annual General Meeting May 9, 2023

56 CSCEC: Statement of Independent Director Nominees May 9, 2023

57 CSCEC: Statement of Independent Director Candidates May 9, 2023

58 CSCEC: Announcement on Resolutions of the 35th Meeting of the Third Session of the Board of Directors May 9, 2023

CSCEC: Independent Opinion of the Independent Directors on the Nomination of Independent Directors

59 Candidates for the Third Session of the Board of Directors of the Company May 9, 2023
60 CSCEC: Information on the 2022 Annual General Meeting May 13, 2023
61 CSCEC: Announcement on Resignation of Independent Director May 18, 2023
62 CSCEC: Announcement on Resolutions of the 2022 Annual General Meeting May 20, 2023
63 CSCEC: Announcement on Decrease in Regietered Capital of the Qompany after Repurchase and May 20, 2023
Cancellation of Part of Phases lll and IV Restricted Shares and Notice to Creditors '
64 CSCEC: I_Iegal Opinions of King & Wooq Mallesons on the 2022 Annual General Meeting of China State May 20, 2023
Construction Engineering Corporation Limited
65 CSCEC: Briefings on Business from January to April 2023 May 20, 2023
66 CSCEC: Regulations on External Guarantee Management (Revised in May 2023) May 20, 2023
67 CSCEC: Announcement on Resolutions of the 36th Meeting of the Third Session of the Board of Directors May 24, 2023
68 CSCEC: Announcement on Significant Project May 27, 2023
69 CSCEC: Announcement on the Resignation of the Company’ s Senior Management June 6, 2023
70 CSCEC: Announcement on Resolutions of the 37th Meeting of the Third Session of the Board of Directors June 6, 2023
71 CSCEC: Independent .Opinions of Independent Directors on Mr. Zhou Yong’ s Cessation to be the June 6, 2023
Company' s Vice President
72 CSCEC: Briefings on Business from January to May 2023 June 17, 2023
73 CSCEC: Announcement on Implementing Rights and Interests Distribution for 2022 June 21, 2023
74 CSCEC: Announcement on Significant Project June 29, 2023
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2. Explanation on changes in shares
™ Applicable [ N/A

As at the end of the Reporting Period, there were two changes in the Company’s shares, which were caused by the
Company’ s unlocking of restricted shares, repurchase and cancellation of some restricted shares. The details are as follows:

(1) The Company completed the unlocking of the first tranche of 300,057,600 restricted shares in 2022 under the
Phase IV restricted A share incentive scheme, converting circulating shares subject to trading moratorium to circulating
shares not subject to trading moratorium. The total share capital of the Company amounted to 41,934,432,844 shares.
For details, please refer to the Announcement on the First Tranche of Unlocking in 2022 in Respect of Phase IV
Restricted A Share Incentive Scheme and Listing of Shares published by the Company on January 10, 2023.

(2) The Company completed the unlocking of the third tranche of 184,966,000 restricted shares in 2022 under the
Phase Il restricted A share incentive scheme, converting circulating shares subject to trading moratorium to circulating
shares not subject to trading moratorium. The total share capital of the Company amounted to 41,934,432,844 shares.
For details, please refer to the Announcement on the Third Tranche of Unlocking in 2022 in Respect of Phase llI
Restricted A Share Incentive Scheme and Listing of Shares published by the Company on January 12, 2023.

3. The impact, if any, of changes in shares between the end of the Reporting Period and the date of disclosure
of this Interim Report on financial indicators such as earnings per share and net asset per share

™ Applicable [ N/A

Between the end of the Reporting Period and the date of disclosure of this Interim Report, there was one change in the
Company's shares, which was attributable to the repurchase and cancellation of partial restricted shares. The Company
completed the repurchase from the participants and cancellation of 14,918,400 restricted shares that were not eligible
for unlocking. After the completion of the repurchase and cancellation, the registered capital (and share capital) of the
Company was decreased by RMB14,918,400 (and 14,918,400 shares) to RMB41,919,514,444 (and 41,919,514,444
shares). For details, please refer to the Announcement on Implementation of Repurchase and Cancellation of Part of
Restricted Shares under the Equity Incentive Scheme published by the Company on July 28, 2023. The impact of the
above changes in the Company’ s shares on the relevant financial indicators is as follows:

Unit: Yuan Currency: RMB

Financial indicators Restricted shares cancellations considered Restricted shares cancellations not considered
Earnings per share 0.70 0.70
Net asset per share 9.37 9.36

4. Other disclosures that the Company deemed necessary or were required by securities regulatory
authorities

O Applicable ¥ N/A
(Il) Changes in shares subject to trading moratorium
™ Applicable [ N/A

Unit: Share(s)

Number of new Number of shares
shares subject to subject to trading Date of release

rading moratorium moratorium as at the R(_eason 12 th.e from trading
trading moratorium

Number of shares
subject to trading
Name of shareholder moratorium at the

Number of Shares
released from trading
. t
moratorium for the

beginning of the . . for the Reporting  end of the Reporting moratorium
Reporting Period 5 el e Period Period

Participants of restricted . During the trading

share incentive scheme 1,099,066,000 485,023,600 0 614,042,400 moratorium period

Total 1,099,066,000 -485,023,600 0 614,042,400 / /

For details, please refer to “2. Explanation on changes in shares” in “(l) Table of changes in shares” in “I. Changes in
Share Capital” under Section VIl “CHANGES IN SHARES AND SHAREHOLDERS”.
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Il. Shareholders

() Total number of shareholders

Total number of ordinary shareholders as at the end of the Reporting Period 403,661
Total number of preference shareholders with voting rights restored as at the end of the Reporting Period /

(I) Shareholding of top 10 shareholders, top 10 shareholders of circulating shares (or shares
not subject to trading moratorium) as at the end of the Reporting Period
Unit: Share(s)

Shareholding of the top 10 shareholders
Number of Pledged or frozen

Increase/ Number of shares s
decrease during held as at the end Percentage . Nature of
Name of shareholder (full name) . . 5 subject
the Reporting of the Reporting (%) to trading Status Number shareholder
Period Period .
moratorium
China Stgte Construction Engineering 0 23,630,695,997 56.35 0 Nil 0 State-owned
Corporation legal person
| 1ong ong Securites Cearing Company 329771,299  1,838,206,362 438 0 Nl 0 Others
tha Securities Finance Corporation 0 1.258.300,898 3.00 0 Nil 0 Others
Limited
. State-owned
Central Huijin Asset Management Ltd. 0 583,327,120 1.39 0 Nil 0 legal person
China Life Insurance Company Limited -
Traditional - General Insurance Products - 129,999,865 256,037,583 0.61 0 Nil 0  Others
005L - CT001 Hu
National Social Security Fund Portfolio 413 0 197,990,036 0.47 0 Nil 0  Others
Industrial & Commercial Bank of China - Securities
SSE 50 Exchange Traded Open-end Index 1,066,700 180,720,963 0.43 0 Nil 0

Securities Investment Fund investment fund

Bank of Communications Co., Ltd. - E
Fund SSE 50 Index Enhanced Securities 8,999,960 131,093,386 0.31 0 Nil 0
Investment Fund

Bank of Ningbo Co., Ltd. - Zhongtai

Xingyuan Value Selected Flexible Allocation 49,104,602 112,399,642 0.27 0 Nil 0
Mixed Securities Investment Fund

Bank of Communications Co., Ltd. - GF

CSl Infrastructure Project Traded Open-end -21,896,040 112,079,100 0.27 0 Nil 0
Index ETF Securities Investment Fund

Securities
investment fund

Securities
investment fund

Securities
investment fund

INTERIM REPORT 2023 | 63



I ScCTION Vil CHANGES IN SHARES AND SHAREHOLDERS

64

Shareholdings of the top 10 holders of shares not subject to trading moratorium

Number of Class and number of shares
circulating shares
Name of shareholder .
not subject to Class Number
trading moratorium
China State Construction Engineering Corporation 23,630,695,997 RMB ordinary shares 23,630,695,997
Hong Kong Securities Clearing Company Limited 1,838,206,362 RMB ordinary shares 1,838,206,362
China Securities Finance Corporation Limited 1,258,300,898 RMB ordinary shares 1,258,300,898
Central Huijin Asset Management Ltd. 583,327,120 RMB ordinary shares 583,327,120
China Life Insurance Company Limited — Traditional — .
General Insurance Products — 005L — CTOO1 Hu 256,037,583 RMB ordinary shares 256,037,583
National Social Security Fund Portfolio 413 197,990,036 RMB ordinary shares 197,990,036
Industrial & Commercial Bank of China — SSE 50
Exchange Traded Open-end Index Securities Investment 180,720,963 RMB ordinary shares 180,720,963
Fund
Bank of Communications Co., Ltd. — E Fund SSE 50 Index )
Enhanced Securities Investment Fund 131,093,386 RMB ordinary shares 131,093,386
Bank of Ningbo Co., Ltd. — Zhongtai Xingyuan Value
Selected Flexible Allocation Mixed Securities Investment 112,399,642 RMB ordinary shares 112,399,642
Fund
Bank of Communications Co., Ltd. — GF CSI Infrastructure
Project Traded Open-end Index ETF Securities Investment 112,079,100 RMB ordinary shares 112,079,100
Fund
Descriptions on special repurchase accounts among the N/A
top 10 shareholders
Descriptions on entrusting, being entrusted with or waiving N/A

voting rights by the above shareholders

There is no related relationship or action in concert between China

State Construction Engineering Corporation, the largest shareholder
of the Company, and any other shareholders mentioned above. The
Company is not aware of any related relationship among the above
shareholders, or whether they are parties acting in concert.

Descriptions on the related relationship or acts in concert
of the above shareholders

Descriptions on the preference shareholders with voting

rights restored and number of shares held N/A

Number of shares held by the top 10 holders of shares subject to trading moratorium and trading conditions
O Applicable ™ N/A

(Il) Strategic investors or general legal persons becoming the top 10 shareholders as a result
of new share placement

O Applicable ™ N/A
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() Changes in shareholdings of incumbent and resigned directors, supervisors and officers
during the Reporting Period

™ Applicable O N/A

Unit: 0,000 shares

S LI Number of
of shares Changes in
held at the LG LA shares during Reason for
Name Position P at the end of .
beginning of . the Reporting changes
. the Reporting i
the Reporting X Period
" Period
Period
Zheng Xuexuan Chairman 50.4 50.4 0 /
Zhang Zhaoxiang Director President 0 0 0 /
Shan Guangxiu Director 122.046 122.046 0 /
Ma Wangjun Independent director 0 0 0 /
Jia Chen Independent director 0 0 0 /
Sun Chengming Independent director 0 0 0 /
Li Ping Independent director 0 0 0 /
o Chairman of the Board

Shi Zhiping of Supervisors 23.8 23.8 0 /
Li Jianbo Supervisor 44.8 44.8 0 /
Tian Shifang Supervisor 15.4 15.4 0 /
Lv Xiaogang Employee representative 16.7 16.7 0 /

supervisor

Employee representative
Qu Hongguang supenvisor 0 0 0 /

Vice president
Wang Yunlin Chief financial officer 0 0 0 /

General counsel
Zhao Xiaojiang Vice president 0 0 0 /

Reduction of
Li Yongming Vice president 163.0 48.0 -105.0 shareholding before
becoming an officer
) Secretary to the Board

Xue Keging of Directors 201.9 201.9 0 /

Former independent
Xu Wenrong director 0 0 0 /
Ma Zeping Former vice president 50.4 50.4 0 /
Zhou Yong Former vice president 83.7 83.7 0 /
Huang Kesi Former vice president 134.716 134.716 0 /

Other explanation

¥ Applicable [ N/A

During the Reporting Period, Mr. Li Yongming was appointed as the vice president of the Company with effect from
April 27, 2023, as considered and approved at the 34th meeting of the third session of the Board of Directors of the
Company. Prior to his appointment as vice president, Mr. Li Yongming reduced his shareholding in the Company by
1,050,000 shares and there were no matters that should have been disclosed but were not disclosed.
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(I) Stock options granted to directors, supervisors and officers during the Reporting Period
¥ Applicable O N/A

Unit: 0,000 shares

66

Number of Number N ElEs G
restricted of newly restricted
shares granted SETES
- held at the restricted Unlocked Locked
Name Position S held at the
beginning shares shares shares end of the
of the during the Reportin
Reporting Reporting Pr:zriod 9
Period Period
Zheng Xuexuan Chairman 0 0 0 0 0
) Director
Zhang Zhaoxiang President 0 0 0 0 0
Shan Guangxiu Director 16 0 16 0 0
Ma Wangjun Independent director 0 0 0 0 0
Jia Chen Independent director 0 0 0 0 0
Sun Chengming Independent director 0 0 0 0 0
Li Ping Independent director 0 0 0 0 0
Shi Zhiping ghalrm_an of the Board of 0 0 0 0 0
upervisors
Li Jianbo Supervisor 0 0 0 0 0
Tian Shifang Supervisor 0 0 0 0 0
) Employee representative
Lv Xiaogang SUPEIVISor 0 0 0 0 0
Employee representative
Qu Hongguang supenvisor 0 0 0 0 0
Vice president
Wang Yunlin Chief financial officer 0 0 0 0 0
General counsel
Zhao Xiaojiang Vice president 0 0 0 0 0
Li Yongming Vice president 85 0 37 48 48
Xue Keging ggcretary to the Board of a8 0 40 48 48
irectors
Xu Wenrong Fprmer independent 0 0 0 0 0
director
Ma Zeping Former vice president 0 0 0 0 0
Zhou Yong Former vice president 16 0 16 0 0
Huang Kesi Former vice president 16 0 16 0 0
Total / 221 0 125 96 96

(1) Other explanation

O Applicable ™ N/A

IV. Changes in Controlling Shareholders or De Facto Controller

O Applicable ™ N/A
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SECTION ViII
INFORMATION ON PREFERENCE SHARES

O Applicable ™ N/A
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SECTION IX
INFORMATION ON BONDS

I. Enterprise Bonds, Corporate Bonds and Non-financial Enterprise Debt
Financing Instruments

™ Applicable [ N/A

() Enterprise bonds

O Applicable ™ N/A

() Corporate bonds

™ Applicable [ N/A

1. Basic information of corporate bonds
The Company’ s countermeasures to the risks of termination of listing and trading of bonds
O Applicable ™ N/A

Outstanding bonds overdue

O Applicable ™ N/A

Explanation on debts overdue

O Applicable ™ N/A

2. The triggering and implementation of the issuer’s or investor’s option clauses and investor
protection clauses

O Applicable ™ N/A

3. Adjustment of credit rating results

O Applicable ™ N/A

Other explanation

Nil

4. The implementation and changes of guarantees, debt repayment plans and other debt repayment
protection measures during the Reporting Period and their impact

O Applicable ™ N/A

Other explanation

Nil
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secTioN IX INFORMATION ON BonDS [

The Company’ s countermeasures to the risks of termination of listing and trading of bonds
O Applicable ™ N/A

Outstanding bonds overdue

O Applicable ™ N/A

Explanation on debts overdue

O Applicable ™ N/A

2. The triggering and implementation of the issuer’s or investor’s option clauses and investor
protection clauses

O Applicable ™ N/A

3. Adjustment of credit rating results

O Applicable ™ N/A

Other explanation

Nil

4. The implementation and changes of guarantees, debt repayment plans and other debt repayment
protection measures during the Reporting Period and their impact

O Applicable ™ N/A

Other explanation

Nil
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